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made up by telegraph, etc., indicates 

of all the clearing houses of the 

the week ending to-day, April 16, have 

, against $1,998,722,516 last week and 
week last year. 
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831,642,287 $80,865,173 
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the week covered by the above will be | (jcnits. 
We cannot furnish them to-day, clear- | Fremont 
the clearing houses at noon on Satur- 
the above the last day of the week has to 
as we go to press Friday night. 
detailed figures for the previous 
for the period ending with Satur- 
the results for the corresponding 
1901 are also given. Contrasted with 
for the whole country shows a gain 
of New York the increase over 1908 
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THE FINANCIAL SITUATION. 


The securities market began the week Monday with 
@ general advance. A favorable development was 
fuller news with reference to the conclusion of the 
treaty which had been for some time in process of 
negotiation between England and France and an im- 
provement noticeable with reference to financial 
affairs on all the European Bour:es. Tuesday, after 
a strong opening, a break in Union Pacific was the 
signal for a general-decline. There seemed to be no 
reason for the change in the condition of the 
market except that the quite steady alvance had 
culminated fur the time being. A suggested cause was 
the announcement that the United States Attorney- 
General had entered an objection to the proceedings 
at St. Paul for leave to intervene by Messrs. Harri. 
man and Plerce and to the filing of their petition 
taking exception to the plan of the directors for the 
winding-up of the Northern Securities Oompany. On 
behalf of the United States Government the rep 
resentative of the Attorney-General stated that 
the Government “‘nelther admitted nor denied 
the allegations of the petition, but objected 
to the proposed intervention.” Another cause sug: 
gested for the declining tendency to the market was 
the Agricultural Bureau’s report, which showed of 
-course a decidedly lower condition for winter wheat 
on March 31 than was indicated for the same crop a 
year ago; as that fact was previously well knowa, the 
statement in itself had no special significance as a 
market feature. A brief spring snow-storm in the 
West was reported the sam» day that the Agricultural 
Department report appeared, and hence altogether a 
chilling effect on Wa'l Street was perhaps natural. 
Since Tuesday the market has been sagging. Pos- 
sibly the contest begun against closing up of the 
Northern Securities Oompany on the plan proposed by 
the directors has as much to do with the depression as 
anything. The Court made no.decision on the day of 
the argument, and on Thursday announced that the 
decision would be deferred until next week. Of course 
the inclination of the public is always to exaggerate the 
effect of such a proceeding, and the tendency is now to 
look on it as if it would be a dispute likely to be pro 
longed, and take on various forms, if one method after 
another fails to reach a settlement. Other than the 
pendency of that affair, the news, so far as there has 
been any, has had a favorable cast. The reduction of 
‘the minimum rate of interest by the Bank of 
England is of that character; so also is the 
reduction in the market value of American gold. 
‘Nothing could have a better influence in New York 
_ vthan ;inoreasing confidence in London and on the 
‘Continent. A further event indicating prosperity in 
an important group of properties has been the raising 
of the dividend on the second preferred stock of the 
Reading Railroad. May we not likewise mention 
the misfortunes Russia has met with this week in large 
-and lamentable losses to her navy, in men and ships? 
Though so grievous in themselves as to draw out every 
one’s sympathy, they would seem to make peace, the 
-end of every.war, nearer. 





A reason assigned for the steady demand for foreign 
-exchange, which has been the feature of the market 
since the middle of March, la that the imports of gold 

at San Francisco from Japan have been in consider 
_ able measure for; European account. New York was 









selected in preference to London as the dismina 
point for remittances abroad because of thefui” 
offered by the United States through the tensa. 
the proceeds of the imported yen trom San Fiano 
to New York, the transfer resulting in an inom 
saving in the time cost of the importation, Th 
it is underatood, been forwarded from Japan pay 
the purchase of supplies in this country and alsofor 4, 
purpose of meeting engagements not only in Euros 
buat elsewhere abroad, as for inatanoe, at 
Upon the importations being made available st (hh, 
centre, remittances to the foreign destinations which 
were designated by Tokio advices have been effet 
by those bankers, who contracted to receive the qa, 
either with exchange upon London or with gold | 
was the case last week, while remittances to Ar 
have been made with gold, which will, it is sali, ». 
count at least for part of the shipment of 2— 
250,000 last month, though this was reportel 4 
the time to be for London account, Ioog 
as exchange could be procured as the néim 
for remittance to Europe no shipments of gold 
were necessary. Last week, however, the large 
amount of $1,619,008 required to be remitted by one 
of the bankers, who was said to be under contract 
to Japan, could not be effected with exohange, and 
therefore gold had to be forwarded. Whenever and 
so often as the supplies of exchange shall prove toby 
insufficient for the purpose of remittance on J 
account, more or less gold will have tobe shipped, 
While the demand for exchange has been steady ani 
sufficient to absorb all offerings, owing {2 great pur 
to this extraordinary inquiry for remittance on Jp 
anese account, the supply has been small. . 













The great change which has taken place in theim 
and steel situation is strikingly illustrated in i 
monthly statement issued the present week bythe 
‘Tron Age.” This statement shows that iron proiu- 
tion is again increasing very fast. In fact, our om- 
temporary takes occasion to say that producti s 
returning to a full normal rate with a rapidiiywilch 
would hardly have been thought possible atthe be- 
ginning of the year. Farnace capacity April Im 1004 
is reported 337,267 tons per week, as against $08,161 
tons March 1st, 273,692 tons Febraary 1st and 186,686 
tons January 1st. An increase from 185,636 tons pet 
week to 337,257 tons per week in the short space ot 
three months certainly indicates a very rapid resump- 
tion of work. The actual output of pig iron i 
March is found to have been 1,465,507 tons sgelast 
1,205,449 tons in February, 921,231 tons in Januay 
and but 846,695 tons in December. The balk of the 
increase was contributed by the large steel compenlet, 
which made 913,412 tons of iron in March, sgelae 
only 503,994 tons in January and no more than 406; 
730 tons in December. The additions in the ous @ 
the merchant furnaces were much moré 
their output for March having been 652,095 tout # 
against 416,237 tons in January; and even this oom 
paratively small increase is ascribed mainly to the re 
sumption of stacks supplying the leading steel {n- 
terests. Perhaps the most significant fact, hower 
is found in the circumstance that the aggregate of 
stocks, sold and unsold, of these merchant formes fq, 
bas been steadily decreasing in recent months in fe” fy 
of the enlarged output. Oa January 1 thelr stool 
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footed up 597,904 tons ; February 1 the — Rede 
only 576,403 tons ; March 1 saw the total redees? 
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qr pm and nOW for April 1 the aggregate is 
jaa? ae Jation has been indulged in the 
Pa as to the reason for the action of the 

* Steel Corporation in definitely declin 
ing fo val 













tha, of the option which it —* ie the he 
+ 0,000 tons of Bessemer pig iron, particu- 
i ie on Tale the improved prospects of the iron 
— of steel industry. The Age” says it under- 
Pi sania the option was originally asked for because it 
— * aus fared that the congestion on the railroads might 
rh nely affect the supply of coke for the furnaces of 
* — Then, too, there was the conting- 
oh ensy thet the farnaces might work poorly after 
Id, burlog been panked so long. This, however, did not 
entg happes. Itis intimated also that the rate at which 
44 stside farnaces vero blowing in > to make metal 
Me T producers was considered too rapid for 
da | the good of the future of the industry. 
Ing jugr export trade in iron and steel is one of 
din the formate features. The steel producers were 
* taking # long look ahead when, several months ago; 
ham * thy induced the tronk lines to reduce rates on ex 
meat por shipments, and when at the same time they 
mderieok to diminish cost of production by asking 
, and iuetions in wages and introducing other economies. 
tad Tu these efforts now appear in a growing 
tobe wiame of export shipments of iron and steel. The 
panes “Jounal of Commerce and Oommercial Bulletin’ 
ipped of this clty on Wednesday pointed out that 
iy and wmrde of 45,000 tons of steel billets, stee) 
t par rally, steel bars, steel plates, steel hoops, steel 
a Jy ham, steel. blooms, hoop iron, old.iron and 
\ wl snd pig iron were shipped abroad last month 
through New York and other Eastern seaboard points 
beim In Yebruary the exports of similar material, it 1, 
in the sisted, amounted to some 27,000 tons; in January 
by the they aggregated but little over 20,000 tons; in De. 
produs- ub they amounted to but 8,000 tons. Details for 
stom.  ‘¢wholecountry are not yet available for the month 
sions «6S March, but turning to the trade statistics issued at 
riich © Yahington, we find that of steel billets alone the 
thebe- § “Win Februsry amounted to 26,205 tons, this 
¢ 1904 Sparing with only 17,184 tons in January and but 


6,161 & {tonsin December. In the corresponding three 







186,686 jf the previous fiscal year the exports of bil- 
ous pet @ “Salltold, were only 354 tons. In addition there 
pace of we shipments of steel rails to amount of 8,465 tons 
ecamp- “February, 4,960 tons in January and 7,522 tons in 
iron in mmber, making 20,947 tons combined for the 
ageint ff Months, as against only 1,578 tons in the cor- 
January Mponding three months of the previous year... And 
x of the “are k ty reason for belicving that the movement 
parle. Mill larger proportions. in the future—at 
sgolnst depend upon it that the steel interests 
an 406)° it their efforts to that end. 

case of — 


hy important inci *77 

ort, ent of the week has been the 
won of the Reading Co. in declaring a semi-annual 
te Lol Aper cent on the second preferred stock 


PR — payable May 10th. This is only the 
Payment made on this stock, and is au 
Swe over the 


first payment of 1} per cent, made 





present action places these 
shares on the full basis of 4 per 
sto which the. stock. is. entitled. 
me “pistending amount, of the :eoond preferred 
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for some years, is $28,000,000. The new dividends 
reflect the prosperity which anthracite coal interests 
are enjoying at present. For the eight months of the 
current fiscal year to February 29 the Reading Oom- 
pany reports a surplus over rental and interest charges 
of $4,645,822, which compares with $1,732,291 for the 
corresponding elght months of the previous year and 
$3,182,686 for the same period of 1901 02. 





We have previously referred to a departure in the 
course of action of the Inter-State Commerce Commis- 
sion that is coming as a complete surprise. The Ocm- 
mission seems recently to have got over its habit of 
deciding all complaints in favor of shippers, aud is 
actually making numerous rulings now in favor of the 
carriers. Three such decisions have recently ‘been 
announced, and, most noteworthy of all, the opinions 
in the whole three cases are by Commissioner Prouty, 
who has always posed: as an especial foe of the 
railroads. One case involved a question of pas- 
senger fares on a branch line of the Michigan 
Centrsl from a point in Canada to a point 
in the United States. The Inter-State Commission 
says in reference to this that when a railroad company 
makes s reduction from regular passenger fares which 
are not found unreasonable, it may lawfully require 
that the person desiring to avail himself of such re- 
duction shall purchase a ticket, and that all persons 
not holding such special reduced-rate tickets shall pay 
the reasonable ordinary farc—which seems good, 
plain common sense. The Commission also says that 
while the regulating statute may be applied to the 
reasonableness of a rate from a point in Oanada 
to a point in the United States, it is clear 
that no law of the United States can apply to 
a discrimination between places in a foreign country— 
which also is sound doctrine. The other two cases 
decided in favor of the carriers were that of the Rail- 
road Oommission- of Kentucky against the Louisville 
& Nashville Railroad Oo. and that of the Central 
Yellow Pine Association vs. the Vicksburg Shreve- 
port & Pacific Railroad Oo. and others, known as the 
‘‘tap line” case. It ie to be hoped that the Oommis- 
sion will continue in its present course, and uphold 
the railroads whenever the latter have merit on their 
side, instead of straining in the effort to gain favor 
with the users of the roads. If it shall adhere to the 
new practice, a degree of weight and importance 
will attach to its rulings such as these have never 
possessed ‘before. 

With the exception of a reduction of 4 of 1 per ceat 
bythe Bank of England there was. no change in 
official rates of discount by any of the European banks 
this week, and unofficial, or open market, rates at 
London and Paris were easier, while they were steady 
at Berlin and Frankfort; the reduction in the Lon- 
don bullion market of half a penny per ounce in the 
price of gold bars would seem to indicate that there 
are no longer apprehensions of a drain of gold from 
London to Paris. 

‘The features of the statement of the New York As- 
sociated Banks last week were a decrease of $802,800 
in the cash reserve and an important expansion of 
$15,825,900 in loans aud an increase of $16,143,400 
in deposits, making new high records for there items. 
The reserve requirements wera augmented through the 
increase in deposits by $4,035,850, which sam added 





Pas, while the amount, of the first 
mivieck, which has been receiving dividends 






to the loss of cash made $4,838,650 as the decrease in 
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surplus reserve, to $32,916,400. Oalculated upon the 
basis of deposits less those of $56,121,400 public funds, 
the surplus is $86,946,750. The bank statement of 
this week should reflect, among other movements, the 
export of $1,519,002 98 gold to Earope and the trans- 
fer to this city from San Francisco of $480,000, the pro- 
ceeds of Japanese yen; $1,100,000 more of gold from 
Japan is expected to be transferred to New York on 
its arrival at San Francisco to-day (Saturday). The 
balance of the $3,937,000 gold which was transferred 
from San Francisco on Friday of last week will prob- 
ably be accounted for in the bank statement of this 
week. 


Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week occasionally 
at 1} per cent, the lowest rate since December 1903, 
when the minimum was 3 of 1 per cent. The mari 
mum rate for the week was 13 per cent, though only 
amall amounts were loaned at this figure, and the 
average was about 14 per cent. Banks and trust 
companies quote 12 per cent as the minimum. Time 

' loans on good mixed Stock Exchange collateral are 24 
per cent for sixty days and 3 per cent for ninety days, 
8} per cent for four, 3} for five, 3% for six, 4 for 
seven and 4@4} per cent for eight to nine months. 
Oommercial paper is in only moderate supply, while 
the demand is good at 4@4} per cent for sixty to 

* minety-day endorsed bills receivable, 4@4} per cent 

for prime and 44@5 per cent for good four to six 
months’ single names. 








The Bank of England minimum rate of discount 
was reduced on Thursday to 84 per cent from 4 per 
cent, at which it had stood since September 8 1903. 
The cable reports discounts of sixty to ninety-day 
bank bills in London 2} per cent. The open-market 
rate at Paris is 2§@22 per cent and at Berlin and 
Frankfort it is 3004 per cent. According to our 
special cable from London, the Baak of England 
gained £599,685 bullion during the week and held 
£34,059,060 at the close of the week. Our correspond 
ent further advises us that the gain was due to the 
import of £206,000, of which £200,000 from Egypt 
and £6,000 from Australia, and to receipts of £394,000 
net from the interior of Great Britain. 


The foreign exchange market has been firm this 
week, influenced by a good demand for remittance 
and by a scarcity of bills, and because these could not 


be obtained in sufficient volume to meet requirements, | | “ib 


gold to the amount of $1,519,003.93 was sent forward 
to Paris. The exportsof gold other than those for Jap. 
anese account are understood to have been made as 
an arbitration operation, and they probably resulted 
in some profit, because at the time the engagements 
were effected rates for exchange at Parle on Lon- 
don were 25f. 12¢ centimes, while sterling rates 
at New York were 48730@4 8740. It was re- 
ported that the shipment early in the week was 
covered with cable transfers instead of with sight 
exchange, and some color was given to this report be- 
cause there appeared to be free offerings of this class 
of bills concurrently with the announcement of the 
engagement of the gold. The offerings of these trans- 
fers, however, may have been due to the relaxation in 
the inquiry for them on account of the London semi- 
monthly settlements, which were then nearly com- 
pleted. Another reason assigned for the easier tone 





for cables was that bankers who were ; — 
ploying their London balances had J 
sales of cable trausfers, drawing er 
and covering the transaction with aight ¢ 

The reduction in the Bank of England rats tp 44 
cent had only a slight influence upon tis * 
chiefly for the reason that it had been — 
long sterling advanced in response to ch 
open market rate in London, while short wy * 
The scarcity of oommorolal drafts against commpi: 
was reflected in the strong tone for those bill 4 
rates close to those ruling for bankers’ drafts, Chi 
exports for the week were $1,519,003 93, of which), 
009,904 65 went forward on Tuesday and $509,009 
on Thursday, both consignments being shipped h 
Heidelbach, Iokelheimer & Oo. This makes 4 ti 
of $4,487,365 95 exported to Europe thus far ony 
movement. The Assay Office paid $741,589.54 jp 
domestic bullion. Gold received at the Oustom Hing 
during the week, $24,431. 

Nominal quotations for sterling exchange ars{i 
for sixty day and 488 for sight. Rates for sui 
business on Monday were, compared with thom » 
Friday of the previous week, 5 points higher for 
and for cables, at 4 8485@4 8495 for the formrmi 
4 8770@4 8785 for the latter; short was 5 pith 
lower at 4 8730@4 8740. The tone was a shadéculx 
on Tuesday, the shipment of $1,009,904 06 gil 
having partially supplied the requirements for rei 
tance, and while long was unchanged short yu/’ 
points lower at 4 8730@4 8735 and cables 15 polated 
at 4 8765@4 8770. On Wednesday there was st. 
ery of & points all around—long to 4 8490@4 8, sur 
to 4 8735@4 8740 and cables to 4 8770@é4 8775, Th 
market was strong on Thursday at an advance d 1) | 
points for long, to 4 85@4 8510 and of & polsl fr 
short and cables to 4 8740@4 8745 for the fmm 
and to 4 8776@4 8780 for the latter. The tm 
steady on Friday at unchanged figures. 

The following shows dally posted rates for exohsngs 
by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE 






































Bin 8. — ne 1% ioe grap 
Brown, {oman tee” | BY] J | 
Baring. e co.igenrn| ee | | see | & el a 
Bank British {90 days| 485% | 85% | 85% | 84 * * 
No. America. {Sight ..| 488 88 88 88 J 
Bank of 60 days| 485% | 85% | 854 | 8H ys 8 
Montreal...... {Biche | aes 88 88 88 J 
Canadian Bank § 60 days) 485% R5IG 85% eH ge 3 
of Commerce.. (Sight ..| 488 88 88 
Heldelbach, Ick- {69 days| 4853 | 85% | 85% | 8 * i 
cidsimar & Go. {Bight 488 88 88 88 J 
rl 00 days| 49554 | 85% | SK | OH) & ws 
Freres....--+0+ Sight..| 488 88 i mi | * 
Merchants BE. {Otel aee* | oo | wo |e 1 eS 
The market closed on Friday st 4850+ etd 
long, 4 8740@4 8745 for short and 4 8776@4 <gha 
cables. Commercial on banks, 4 9476@4 “a 


documents} for payment, 4 84@¢ 844. 
payment, 4 84@4 843; cotton for aooeptance, & S476 


@4 8490, and grain for payment, 4 84404 84g. 


The following?glves the week’s movement of money 


to and from the interior by the New York 

















ending 1904 Recet shipped by | Met Interto 
so — pages w.¥, Banks,| Movement 
QUPFENCY.....0000 serene. cosesscrese 90,968,000 | $8,007,000 ome 7 
—— — —2 2 2 — 1,14 — 
Total gold and legal tendors $10, 000 6,891, r 


With the Sub-Treasury operations and the 6% 


exports, the result is as follows. 
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Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
| $10,504,000 | $6,891,000 | Gain. $4,113,000 
‘ad gold exports.| 29,400,000 | 26,400,000 | Gain. 2,000,000 
tel legs) tenders...) $90,904,000 | $82,701,000 | Gain. 67,119,000 
tho following table indicates the amount of bullion 
tn the principal Earopean banks. 
— — 
— Aprit 14, 1904. April 16, 1908, 
Bank of , | Total. Gold. | Silver. | otal. 
— Pr} £ £ £ 
84,059,060] 88,724,707] ....... 88,724,707 
Bagisnd.... 139,484,779] 99,988,195) 48,920,200/143,912,404 
ates 42,646,000) 31,836,000, 10,975,000) 42,211,000 
Germany» 95,203,000} 76,434,000, 8,368,000] 84,797,000 
Rapels «+++ 60,122,000] 45,842,000} 18,891,0)0| 59,238,000 
aus Hi $4,968,000] 14,471,000, 2,901,000] 34,672,000 
vyeia... 25,882,800] 17,715,000} 2,278,900 19,988,900 
Mealy roses 11,974,500] 3,935,800] 6,528,000 10,458,300 
— 4,700,000] 8,109,898, 1,551,667| 4,664,000 
west. (000.0 448,399,139] 326,450,535 107,210,776|433,661,811 
—* — 446,455,564) 827,320,281/107,189,7471484,460,028 
eo 








DIIRABLE CURRENCY LEGISLATION. 


Ou benk-note currency arrangements are just now 
inseting more strikingly than they usually do the 
foros of conditions which tend to increase the volume 
of the ontstanding currency, and also those tending 
jodecreate it. Indeed, a cursory examination of the 
yoords falls to disclose an occasion when the two 
novements, expansion and contraction, were in action 
fimaltaneously, and both in so large amounts. We 
ame aware of a period when the increase was more 
mpid than now, but it has never happened, so far as 
wermember or can discover, when the increase was 
wo large and yet to so important an extent offset by a 
decrease. 

The truth is, the situation as it exists to-day is 
imegularand anomalous. It could not be if there 
ws not some influence acting on the profitableness of 
thenote issues which is not among those arising out of 
ts provisions of the authorizing Act. Everyoneat all 
imillar with the matter knows that the general con- 
tilling inducement leading to changes in the volume 
ot bak notes outstanding is the market price of the 
méderlying Government bonds. Those notes contract 
wien the bank finds it more profitable to sell the 
bonds than keep the notes; and vice versa they in- 
tose when there is a profit in purchasing the bonds 
iad taking out the notes. The foregoing statement 
thows at sight that under the law as it stands the two 
movements cannot be in action in large volume simul. 
taneously. That is so say, the market price of the 
bonds cannot make bank-note issues profitable and 
Uprofitable at the same time, Differences in the 
ies of interest ruling at different centres of trade 
wmetimes modify this situation in small way—, 
and of necessity, as we have 


th face of this fact, notice the existing ebb and flow 


- Wtthe volume of bank currency—concarrent with the 


vithdrawals and taking out of notes by the national 
iutitutions, ‘This characteristic feature is manifestly 
mprewented in the record for last month, March. The 
es Teports oe that * net amount of bank 

nereased only $4,585,632 in 
Marth, uotwithstan ding the gross increase was $11,- 
was there so large a difference between 
gross? Merely because the amount 
tetired during the month was $6,481,788, 


Reb and the 


the extent of these clashing carrents, is had if we 
extend the exhibit so as to include the aggregates for 
the whole of the first quarter of the new year. In 
this way we find that although the record for 
the first three months of 1904 discloses a gross - 
increase in the new note issues of the national 
banks of $30,995,885, the net increase daring tHe 
quarter was only $9,746,924, there having been 
$21,248,961 retired during the same period. A 
discrepancy will be remarked in these results be- 
tween the well known statatory limit of $3,000,009 
a month for the authorized withdrawals of notes by 
the banks (which of course would allow of only $9,- 
000,000 for the three months) and the $21,248,961,"the 
actual withdrawals for the three months the Govern- 
ment record shows. Our readers hardly need to be 
reminded that the limit applies to the withdrawal of 
the bonds (which stand as security for the notes) by 
a deposit of legal tenders with the Treasurer for the out- 
standing currency; the Government, thereupon becom- 
ing responalble for the notes, retires them as presented. 
When the banks’ withdrawals are rapid, the Govern- 
ment’s redemptions after a time increase cor- 
respondingly, which has been the case on the present 
occasion. : 

What has been said does not reveal the causes for 
the phenomenal activity in the currency movements 
referred to. They are in the main a natural outcome 
of changes in Treasury Department methods intro- 
duced for that purpose. To be sure, the refanding 
measure in 1993 which supplied the 2 per cent bonde 
opened the way to a new term of bank-note expansion. 
But inducements of a more direct and forcible charac- 
ter were offered the banks. We need not mentionthem 
in detail. Itis enough to note one case. On the 
issue of the Philippine land purchase 4 per cent bonds 
the Secretary offered to substitute them at par ‘‘for 
Government bonds now held as security for deposits 
on condition that the Government bonds thus released 
be used as security for additional national bank-note 
circulation.” Mr. Shaw’s wish was stated to be “to 
secure as much elasticity as possible for the currency 
through artificial means.” It was further added that 
the same bonds would be accepted at par for any other 
deposits which might hereafter be made. We do not 
cite this feature to criticize theaction. It is only one 
of several devices Mr. Shaw has adopted to relieve an 
overstrained and threatening money market, which 
devices, though they have been in a measure tem- 
porarily beneficial, have on the whole deranged, while 
facilitating, industrial movements. 

It is not worth while to trace the course of the 
money market the last two years, and describe the 
methods that have been used to bridge difficulties that 
were wholly unnecessary. With very little legislation 
the worst of these repeated embarrassments would be 
removed and no longer plaguethe public. Mr. Shaw’s 
object has all the time been to stimulate an outflow of 
notes by granting special privileges to the issuers so as 
to relieve and prevent stringency. As a conseqaence, 
although the ordinary movement if left undisturbed, 
would, much of the time, have led to a contraction in 
the amount of the outstanding bank currency, his 
contrivances have so far outstripped this tendency that 
there has been an increase in that kind of paper notes, 
so that on April 1 the Treasary circulation statement 
shows an addition to the bank-note currency for the 
12 months closing with that date of $52,007,492, in- 
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What has this investigation is the report 
on Monday of this week by the House Committee on 
Banking and Currency of what is known as the Hil) 
bill. Of course that measure does not assume to 
cover a general reform of our currency. It does, how- 
ever, include a cure for several existing defects which, 
if corrected, would go far towards relieving the embar- 
rassing situation every Secretary of the Treasury finds 
himself in. It provides for the repeal of the clause of 
the law which prevents customs revenue from being 
deposited in national banks. It is often very desir- 
able to increase those deposits quickly when a severe 


stringency is threatened; at present the only relief of | al 


that kind—according to the interpretation of the 
statute by previous Secretaries—that the Treasury can 
grant, is through the slow process of turning the daily 
payments of internal revenue into the banks. An 
other important proposed amendment the Hill bill 
contains is the repeal of the provision limiting the 
banks to a withdrawal of $3,000,000 of notes in any 
one month. That limit has become a potent 
cause preventing bank-note expansion. Bank officers 
are afraid to put up bonds and take out currency. 
Frequently they have to borrow the bonds; and in case 
the banks require their return, that limit makes it 
always questionable whether they can get them out of 
deposit quickly. For that reasona conservative officer 
would be especially reluctant in case of a crisis, 
when a temporary enlargement of notes is essential 
to ald a movement for relief. If he could know 
that as soon as the crisis and need for notes is over, he 
could retire his notes and get his bonds, many s 
severe stringency could be relieved, if not prevented. 
There are other provisions of the Hill bill which are 
extremely important. We trust Oongress will at least 
grant a suffering public that modicum of reform. 





THE ANGLO.FRENCH AGREEMENT. 

No one will wonder at the enthusiastic reception 
granted by the European markets to the treaty be- 
tween France and England. The rise of 1} points in 
British consols since the treaty was made public on 
Friday of last week, the simultaneous advance of 
French public securities and the sudden revival of 
activity and strength in English home securities—all 
this may not have been, and probably was not, the 
consequence simply of the Anglo-French conven 
tion. 

Some part in the rise of values and return of confi 
dence must be allowed to the discovery that February’s 
war scare had exaggerated the dangers of the outlook ; 
~gmething to the fact that neither belligerent is yer 
sorrowing ; something to the complete disappearance 
of war rumorsin the Balkans, and something very 
considerable to the coolness with which the real in- 
vestor, French and English, has continued to hold 
his securities in the face of sales by speculators, which 
sooner or later had to be “‘ covered” by re-purchases. 
These other factors in the situation, along with the 
ease in money signalized by the Bank of England’s re- 
duction of its discount rate this week, were enough to 
turn the markets upward, even 
without the Anglo-French adjustment. 

Bat the treaty isa matter far more permanent in 
its inflaence and of deeper significance to the politi. 
esl and financial future than any of the viciesitudes 
which mark the Eastern war. Its importance is 
likely to become more plainly manifest after the 


status of the coast of China has been sania 7 
fleets and armies have gone home. The suns 
concluded is in fact one of the most 
efforts at adjustment of international Gteprutee thas 
has been witnessed in the politics of many your, |; 
is a frank and honest effort by the 
France and England to remove definitely mt 
sphere of diplomatic friction or Controversy gl} in 
tating questions which exist. That this 

taking should have been taken in hand by two gor. 
ernments allied respectively to the two belligeronts fy 
the pending Eastern war is the most striking faot gt 
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Briefly, the treaty includes four disputes of long 
standing, created in four widely-separated quarter ¢ 
the world: the controversy over fishing rights on th 
west coast of Newfoundland; the question a t thy 
“hinterland” of West Africa; the unsettled olsimy 
to navigation of the Zambesl River, and the digy. 
sion, unsatisfactorily conducted by a 
joint comm(‘ssion, over the rights of French mi 
Edglish colonists in the New Hebrides Islands, to ty 
oortheast of Australia. Esch of these matters hy 
involved an open question—certain to play an am 
perating part in any general controversy. The “Pre 
shore” question, on the southwest coast of Newfouni. 
land, had its unfortunate beginning two hundred youn 
ago, in the hasty mutual concessions of the Air» 
Chapelle treaty, after the Continental wars of Lon 
XIV. The arrangement then signed by the Fraud 
and English virtually shut out from uses of civilly 
tion the western coast of a promising British col, 
Neither the French mariners of St. Pierre and Migu 
lon, nor the cod and lobster fishers of St. John, 
were to use the western shore of Newfoundland {er 
avything but temporary sojourn. This shore, excep 
tionally useful to the fisherman, and bellerd 
to be full of mineral wealth, was by an agrw 
ment of two governments, drawn up at 4 tim 
when both were ignorant of the real conditiom 
in the oase, made inaccessible to the onteie 
world. Tne wound has rankled in the mal 
of the Newfoundlanders; nine years ago, 8 forml 
delegation from the colony appeared at the ber of the 
House of Commons to ask justice; yet diplomatic 
relations with France were strained in 1896, sn 
Eogland would do nothing for its colonists, who 
huts on the west coast its own cruisers, yest ot tro 
before, had demolished because of infraction of the 
anjust treaty. The present arrangement undertake, 
with mutual satisfaction to both parties, to remove 
the ban on industry on the west side of the island. 
The critical situation of nine years ago, already 1 
ferred to—the so called Fashoda dispute arising ftom 


‘the explorer Marchand’s clatms—tinvolved the quet- 


tion of the limits of the French protectorate is 
Northern Africa. These claims are ad 
mutnal satisfaction. The quarrels of the ole 
oists and missionaries in the Ooesale Inlsnds, 
unsatisfactorily dealt with by the existing 8 
mission, are referred to a joint tribunal Z 
@ more serious sort, whose business it is 
tle them. The Zambesi navigation * 
with it certain minor problems of Morocoo and 
are similarly settled by a harmonious ot de 
So far as can be seen, all the existing sources 

by this a 





pute and misunderstanding are removed 








prehensive joint agreement; they are 
tual concession, but to tangible mutual advantage. 















that so many vexed contro- 
never before been adjusted simultane- 
by treaties signed in conclusion of inter 

Yet this one is signed in time of 
gery heels of reported entanglement 
sithtwo other Powers, and it is signed by the 
Baropesn Powers whose past history more than that 








made up of continual armed conflict 
nae —— What observant people have 
7 thonght of the future relations of those States may 
med sejaiged from Thackeray's homily, written as lately 
Loot of 14 1948, in concluding his sketch of Waterloo: ‘Its 


remembrance rankles still in the bosoms of miliions of 
the countrymen of those brave men who lost the 
ay. They pant for an opportunity of revenging 
thst humiliation, and if a contest, ending in 

on their part, should ensue, elating them in 
their tara, and leaving its cursed legacy of hatred 
and rage pehind to us, there is no end to the so-called 
glory sad shame, and to the alternations of successfal 
and wumecessful murder, in which two high-spirited 
mations might engage. Centuries hence, we French- 
no ad Eoglishmen might be boasting of killing 
eachother still, carrying out brave'y the devil’s code of 
honor” That Eogland and France have something 
asp than such a perpetual vendetta to look forward to, 


od youn inproved by the double fact that nearly ninety years 
Alrly have elapsed since the two nations have entered the 
t Lous field against one another, and that this peace of almost 
French scentury’s duration is rounded out by the broad- 
siviliss ninded diplomatic settlement of this month. 
colony, — ————— ——— 
Mique WITHDRAWAL FROM MEMPHIS OF ST. 
Sobor, LOUIS SOUTHWESTERN RAILWAY. 
nd for Itrarély happens that a rail carrier is so situated 
* thst it can withdraw from business at an important 
llered plntiftreated unfairly or threatened with action 
a Hal sive to its interests. This makes the step just 
ste taken by the St. Louls Southwestern Railway Co., in 
ions gitg up its passenger and freight offices in Memphis 
valde ad@montinuing the running of all trains to that 
— plat, lithe more noteworthy. The cace’isa very 
‘be momal one, but only because the St. Louis South- 
velern was In position to protect itself, while ordi- 
9a} udily tallroads are helpless in similar circumstances 
sad hence forced to keep running their trains, whether 
va there i an advantage in so doing or not. 
* What happened at Memphis on Wednesday of last 
a weak is outlined in the following paragraph taken 
= —— of the “* Memphis Appeal” of 
* — has one less railroad than she had this 
ion age The Ootton Belt has withdrawn, and 
Up to last night some persons regarded as a 
quee- Long blaff on the part of the railroad company 
te in 4m actuality. Not a rail was torn up, nor a 
with pines, bat at the end of yesterday’s te lle 
oolo- t and passenger offices closed, not to 
J oo the transaction of business from or 
ia the gateway, and when the 8:16 left 
”" —— 5 at Calhoun and Tennessee 
vl ater carried the last passengers that 
“pte & Looe this city on a Cotton Belt train. The 
‘gi ies — * Railway Company, commonly 
isn, te — Belt, did not operate over its 
m *2 —2* its fo gpemane sin 9 
{ dis: ffices and the cessation * —8X service, 
vad Tie twoable which has eventuated in this drastic 


the result of a controversy with the Mem- 


>? 








phis Freight Burean 

Memphis, and the circumstance that made the action 
possible is revealed in the last sentence of the above 
extract. The St. Louls Southwestern has no line of 
its own into Memphis. Its northern terminus is at 
Cairo, and it obtained entrance into Memphis by 
means of a contract with the St. Louis Iron Moun- 
tain & Southern, giving it the use of the latter’s line 
for a distance of 60 miles from Fair Oaks to Mem- 
phis. These 60 miles form a sort of branch ranning 
from the main line of the St. Louis Southwestern to 
Memphis. Not operating itsown road into Mem- 
phia, the Ootton Belt was thus able to withdraw its 
trains from this piece of road without running the 
risk of a forfeiture of its charter or rendering itself 
liable to legal proceedings at the hands of the local 
authorities. 

The controversy as to rates has been in progress for 
a number of years. The Memphis Freight Bureau 
charged discrimination against Memphis in favor of 
other jobbing points, more particularly Little Rock 
and Pine Bluff. It demanded certain rate reductions 
intended to place Memphis on a more favorable basis 
than at present in competing for traffic from local 
points in Arkansas. 

The St.Louis Southwestern, on its part, found itself 
in a very peculiar predicament. In the first place, 
the reduction in rates would involve a very serious 
cutting down of revenue—so serious that it seemed 
better to retire altogether from the field. In the see- 
ond place, the rate reductions were opposed by the 
people of Little Rock and Pine Blaff, who strenuously 
objected to the granting of any concessions to Memphis 
jobbers. About a year ago the Cotton Belt officials 
seemed somewhat inclined to listen to the Memphis 
proposals, but the bare suggestion of such a thing 
brought the jobbers of Little Rock and Pine Bluff up 
in arms. They filed protests against any reductions in 
freight rates between Memphis and Arkansas points. 
The protest from Little Rock concluded with the 
statement that, if necessary, application would be made 
to the Courts for an injunction to restrain the St. 
Louis Southwestern from making what it was claimed 
would be discriminatory reductions from Memphis as 
against the rates in effect from Little Rock. The 
Board of Trade of Little Rock actually passed resolu- 
tions directing that if the reductions be granted the 
matter be at once taken into the courts. 

Entirely apart from all this, however, the St. Louis 
Southwestern claimed that owing to its necessity of 
operating leased track into Memphis it could not 
afford to make the reductions. In addition to paying 
a rental to the Iron Mountain for track privileges, the 
Cotton Belt aleo has to pay bridge tolls to the Kansas 
City Bridge Oo. Furthermore, if rates were reduced 
to Memphis, a general readjustment of tariff schedules 
to a lower basis would inevitably follow. Then the 
Arkansas Railroad Commission would have to be con- 
sidered. This Board would be sure to take steps in- 
tended to restore to Little Rock and Pine Bluff (both 
Arkansas points) the advantages of which the pro- 
posed rate reductions to Memphis are meant to 
deprive them. 

Finally the St. Louis Southwestern did not want to 
involve the Iron Mountain Road in the trouble. The 
Memphis Freight Bureau had no complaint against 
that road, being entirely satisfied with ite rates, but 
sought to turn the relations existing between the 








Iron Mountain and the St. Louis Southwestern to 
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account in forcing the Jatter to terme. The Iron 
Mountain Road is under contract with the city of 
Memphis not to discriminate against the city, and as 
it allowed the use of its tracks to the St. Louis South- 
western, the Memphis Freight Bureau prepared a 
memorial to the Oity Council, setting forth its case 
against the Ootton Belt and asking the Council to 
require the Iron Mountain to protect the city from 
the alleged discriminations—as contemplated in the 
Iron Mountain’s contract with the city. The St. Louis 
Southwestern gave express notice that if such a 
memorial were presented it would withdraw from 
business altogether at Memphis, and it has now 
accordingly carried out itsintentions in this re- 
spect. 

It will be seen from this review of the matter that 

the S:. Louis Southwestern seems to have rather the 
best of the argument and, as far as can be judged at 
this distance from the scene of action, its course 
appears to be jastified. To an outsider, too, it looks 
as if the railroad’s objections had not been treated 
with due seriousness or given sufficient weight and 
consideration. A meeting of the Business Men’s 
Clab of Memphis was held on the 4th instant (only 
two days before the date when the St. Louis South- 
western was to retire from business), and at this 
meeting the action of the Memphis Freight Bu- 
reau was unanimously sustained. Bat the course 
of the club was evidently determined by the remarks 
of the speakers who represented the Freight Bureau 
on that occasion. As indicated by the quoted extract 
above, the view was held that the railroad would at 
the last moment back down. At the club meeting re- 
ferred to one of the commissioners of the Freight 
Bureau, James S. Davant, went so faras to say that 
he doubted the intention of the Cotton Belt to with- 
draw from Memphis; he declared that withdrawing 
from a productive traffic-originating center was a 
serious business, and he thought the Cotton Belt 
‘‘was resorting to policy methods.” Another speaker, 
Judge James M. Greer, made what he evidently con- 
aldered a clinching argument to the effect that the 
railroads needed Memphis more than Memphis needed 
the railroads. 

The railroad side of the case, on the other hand, was 
presented in a dignified and convincing way. Judge 
L. B. MacFarland, local attorney for the Iron 
Mountain, set out the case very plainly from the rail- 
road standpoint. After stating that he desired to be 
understood as not impugning the motives of the 
Freight Bureau, or doubting the sincerity of its pur- 
poze in seeking to benefit the shipping interests 
of Memphis, he pointed out that the city could 
not afford to lose a railroad which entered an im- 
portant freight territory, and which paid out in 
Memphis approximately $30,000 a month in salaries. 
He said the Cotton Belt was compelled, by causes 
ensuing from conditions physical, geographical and 
political, to maintain the freight rates applied to 
Memphis ; that to force the lowering of these rates 
would seriously operate against the revenues of the 
railroad. He expressed the opinion that the effect of 
the withdrawal of the Cotton Belt from Memphis 
would be a double rate from Memphis to Ootton Belt 
local points, in which event Memphis shippers would 
be in a situation more disagreeable than that of which 
the Freight Bureau complained. The Cotton Belt 
brought about 15,000 bales of cotton into Memphis, 
most of which, he thought, would go elsewhere if the 





road abandoned Memphis. Other : re 
be lost. Bat, as we have already seen, 
given to his words. 

All this must be regarded as y¢ C 
The desire of Memphis merchants J —* 
freight rates is a perfectly natural one, Thee det, 


too, is in accord with that of shi 
throughout the country; they all — —* 
and better terms. But facts are stubborn 

where they run so strongly counter to the 

the shippers as in this instance, it would 

be the part of wisdom to recognize their force ang 
endeavor to reach an agreement on some basls which 
the railroad will find it possible to accept, 

are already evidences that regret is being felt that thy 
matter has been allowed to proceed go far ag to foros 
the railroad to retire. Press dispatches .ais yy) 
have stated that conferences have been held betwm 
J. 8. Davant, one of the commissioners of {j, 
Memphis Freight Bureau, and Freight Traffic Mw, 
ager Farrell of the St. Lonis Southwestern, and thy 
other conferences are contemplated. Just what thy 
nature of the negotiations may be has not hep 
disclosed, but it is stated that the bellef is genni 
that the controversy is in a fair way of being settled, 
It is to be hoped that this will turn out to be try, 
Obviously both parties have much to gain from, 
settlement, and the earlier the settlement is reachsi, 
the better it will be all around. 




















LAST YEAR’S BESSEMER STEEL 
PRODUCTION. 

The American Iron & Steel Association, through 
Mr. James M. Swank, its General Manager, bu 
just furnished details of the output of Bememe 
steel for the calendar year 1903. As pointed ont 
by us on previous occasions, statistics of Bessemer 
steel production are no longer conclasive of the total 
steel production, since the make of steel by the open · 
hearth process has been steadily growing in recat 
years and now reaches large proportions. The Bew- 
mer figures now submitted, therefore, must be - 
sidered with that fact in mind. 

It may be recalled that in 1902 the Bessemer sel 
output did not show any very great increase, notwith- 
standing the unprecedented activity then existing in 
all branches of the iron and steel trades. The reasons 
for this apparent anomaly were pointed out in ow 
review of that year. Mr. Swank now reports for 103 
a falling off from the 1902 total of over 561,000 tom 
In other words, he makes the production of Bewemet 
steel ingots and castings for 1903 8,577,398 ton, 
againat 9,186,863 tons for 1902 and 8,718,808 for 
1901. From what ie known of the conditions prevll- 
ing during 1903, the conclusion seems j 
the falling off, or at least the bulk of it, occurred the 
latter part of the year. In the following table ¥° 
show the Bessemer steel output for each of the 
ten years. As already stated, the course of steel pro 
duction as a whole cannot be determined until ¥ 
have the figures of open-hearth production, and these 
are never available until a later date. 

BESsEMER STEEL PRODUCTION, 
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Year. Tons. Year. —— 
————— 8,577,228 | 1808 ...... —* 
—I socasiane 9,138,363 | 1897.. * "919,908 
BOOM — 8,713,302 | 1806 ...4 —*8* 
——— 6,684,770 | 1895.. * 9,571,518 
1899.. eee oscacccecee 4 086,304 1894... aa — 
























; * have the Bessemer production 


pi — we present the following 






o BusseMER STEEL INGOTS BY STATES. 
0. 1901. 71900, 1899. 
Gro Tom 209,326 4,298,439 3,488,731 3,968,779 
— 8,900,438 2'528,802 2,154,846 1,388,124 1,679,237 


soe 9,830)1 
sian — 
rial n8677,998 9,198,363 8,713,302 6,684,770 7,586,354 
Swank also farnishes compilations indicating 
essemer steel rails. In this case, 
furnish a pretty close approach 
‘output, as very little rail is made from any 
phy ns 1. The comparisons show that the 
rail ontpnt during 1903 was maintained at nearly the 
marinam, the totals for 1908, 1902 and 1901 having 
yen reepectively 2,818,583 tons, 2,876,293 tons and 
4, tons. In 1900 the make of Bessemer rails 
had been only 2,361,921 tone. A distinctive feature 
of the rall production in recent years has been the in- 
erate in the proportion of heavy-weight rails manu- 
taotared, This fact is strikingly brought out in the 


following table. 





the Bessemer 
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nearly everywhere; floods worse than any recorded for 
years occurred, washing out tracks, carrying away 
bridges, and doing great damage generally. 
Abont the 25th of the month the situation in 
Ohio and Indiana was particularly bad, forcing the 
roads to abandon running trains over parts of many 
lines. 

* Oar industries of course were not in nearly so active 
a state as a year ago, which means that the volume of 
merchandise and general freight must have been of 
smaller volume. The grain movement at the West 
seems to have been on the whole a little heavier than 
in March 1903, but there was considerable irregularity 
as between the different primary markets and the 
different cereale—some showing decreases, others in- 
creases. The live-stock movement at the West fortu- 
nately was heavier. The cotton movement in the 
South recorded a great shrinkage, though the South- 
ern people are enjoying unusual prosperity on account 
of the high figure they have been able to obtain for this, 
their chief staple. Finally, comparison is with excep- 
tionally large and good earnings in March 1903, our 
preliminary compilation then having shown $8,021,817 
increase, or 14°42 per cent, and this following quite 
large gains in the same month of previous years, as 


























Stades~ Rails. Under45 andless 85 pounds Total 
rome tons, pounds, than85. andover. Gross tons,| may be seen from the following. 
Paamspivania .....+-» 97,697 571,271 456,578 1,125,546 
Other Btate...0-+-n0- 79,964 927,407 680,666 1,688,037 
Mileage. Gross Harnings. Increase 
Total for 1908.... 177,661 1,498,678 1,137,244 2,813,588 Yor — Year Year or 
Tvtal for 1902.... 227,068 2,004,063 645,162 2,876,293 Gwen. |Preceding.| Given. | Preceding. | Decrease. 
otal for 1901.... 140,214 2,202,287 493,822 2,886,273 — ge ae ; ; ; 
Total for 1900.... 154,796 1,605,067 602,058 32,361,921 1998 (145 roads).| 98,818 97,000 47,957,685} 46,844,277/ Inc. 2,118,408 
a 91,872 « * ! 
It will be observed that out of the 2,813,583 tons of | 29% Gstrosds) cuss? | ohare | arasseei| 4s.s0r.708| Dec. 6.008871 
tals manufactured in 1903, no less than 1,137,244 —— pam Scr —— — ——— 
S ne. 
tons consisted of rails weighing 85 lbs. and over per | is9s (1ssroads).| 97,253 | 96,089 | 44,019,876] 89,767,468] Inc. 6,180,818 
ytd, 1809 (119 roads).| 94,883 | 98,235 | 45,861,686) 43,192,628/Inc. 2,688,968 
1000 (118 roads).| 99,868 | 97,468 | 54,926,999] 49,806,240|Inc. 5,910,080 
— 1901 (108 roads).| 100,789 | 97,542 | 68,451,920] 54,164,982| Inc. 
1908 (89 roads).| 92,041 | 90,481 | 58,967,913] _ 50,760,007| Inc. '8,197,866 
1908 (69 roads).| 96,629 | 98,441 | 63,656,496 65,694,079| Inc. 8,021,817 
MARCH. Jan. 1 to Mar. 81 
1808 (142 roads).| 95,603 | 98,201 | 130,188,589] 197,900,446|Ine. 2,282,008 
Our preliminary compilation of railroad gross earn- | 1804 (123 roads). 98,086 | 91,611 | 108,504,619] 110,585,164] Dec. 16,000,548 
1805 (196 roads).| 96,947 | 96,178 | 105,089,948| 105,600,900|Dec. 676,886 
ngior March is much like that for the month of| io tissonasy| soca | o7.701 | 10584419] 06,080.088l Inc. 0,445,379 
Febray. The showing as between the different eens) ee ⏑ ——— 
(i . x 1 874) Inc.17,4 
toads ig od irregular, # considerable number of de- | i800 (118 roaas).| 98,975 | 03,777 | 196,108,007| 191,187,688! Inc. 4,014,360 
creases a8 Vf eases 1900 (111 roads).| 99,115 | 07,195 | 154,477,543| 182,588,843} Inc.91,988,700 
off { as inor being found, with a small 1901 (108 roads).| 100,730 | 97,642 | 167,574,617| 154,125,856) Inc 18,449,961 
tilling off for the roads as awhole. This falling off | 10s on roads).| 92,041 | 90,481 | 155,656,409 146,020,060| Inc. 9,596,849 
smoun 1908 (69 roads).| 95,620 | 98,441 | 181,463,881] 160,450,158) Inc.91,004,078 
ts to only $187,135, or merely a fraction of one | i094 (69 roads).| 85,606 | 83,886 | 162,071,336] 158,791,510| Dec. 1,790,174 


per cent, 

Considering the conditions prevailing, the result is 
good as could reasonably be expected. All the 
nilroada had one favoring circumstance, but that is 
tbout the only thing they had incommon. We refer 
tothe fact that March 1904 contained no more than 
{our Sundays, as against five Sundays last year, thus 

an extra working day. Weather conditions in 

tho Middle States and Middle West and Northwest were 
Y adverse, while in the South and the South 

vat they were pretty generally favorable, thus revers- 
ingthe condition of things existing in March last year, 
and heavy rains interfered seriously 

allroad operations over most of the South- 


wi and also a considerable part of the South, 


‘ad when on the other hand the Middle and 


Western States suffered comparativel 

ittle from obstructions of that kind. This * 
amare with a fierce snow storm in North- 
a. ork and with blizzards at Duluth and other 
points. Still farther blizzards in the 

=. Were noted later in the month. In thé 
tatern States rising rivers were reported 








Norg.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are included in this table. 
Among the separate roads there are some with fair 
amounts of increase ; these are quite generally located 
in the South or Southwest. The-decreases for large 
amounts, however, are considerably more numerous 
than the increases, and they reflect mainly the adverse 
weather conditions and other similar drawbacks. 
The loss of $317,629 reported by the Grand Trunk’ 
Railway of Canada and the $126,752 loss reported by 
the Canadian Pacific may be assumed to be due in chief 
measure to theseverity of the weather, Canada having 
suffered more severely in this particular even than 
the United States. The decrease of $159,600 shown 
by the Denver & Rio Grande is presumably due to the 
continuance of the miners’ strike in Colorado. The 
New York Central has a decrease of $186,662, but as 
this succeeds no less than $1,163,300 increase in March 
last year, the result is marvelously good, particularly 
in view of the snow blockades experienced on the lines 





of the system in the northern part of the State. The 


following shows all changes on the separate roads for 
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amounts exceeding $30,000, whether increases or de 
creases. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN MARCH. 






















Increases, Decreases, 
— 714 | Gr. Trank Sys. (Sr’ds). 17,629 
cee Peene SORTA —— 
Central — i & Bio Grande 159,600 
Louisville 146,166 | Canadian Pacific...... 136,762 
@t.North’n a rds) 142,068 | Mobile & Ohio......... 562 
Miss. 127,321 | Minn.8t. P.& 8.S8te.M 70,485 
aeimee — Seoo| guar vances. Sais 

— OY -cncene 
& 8t. L 50,304 | Northern RA⸗ —— 5 2 
Ge. Bow Or, & T. Pac. 46,002 | Ann Arbor............. 53,667 
Ala. N.O0.&T. P.(3r'ds) 46,880 | Texas & Pacific...:... 53,651 
— — 43,985 | Internat’l & Gt. Nor. 40,336 
34,517 . Ind. & Louisv... 39.049 
Tol. St. L. & Western 33,595 | Chic. Term’! Transfer $1,174 
mette....... 30,397 
17 ) $1,129,799 (representing _ 

17 roads).......... $1,362,699 


We have referred above tothe grain movement at 
the West as having been slightly in excess of that of 
last year, though irregular as between different points 
and different cereale. Proof of the fact is furnished 
in the following table in our usual form. If the re- 
ceipts of wheat, corn, oats, barley and ryo be added 
together, it will be found that the tota) for the five 
weeks ending April 2 reaches 53,247,263 bushels in 
1904, as against 52,021,196 bushels in the correspond- 
ing five weeks of 1903. Yet both the corn receipts 
and the oats receipts fell much below their totals of 
last year, the total of the former having been only 
13,285,046 bushe's in the five weeks of 1904, against 
16,699,360 bushels in 1903, and the receipts of oats 
16,941,511 bushels, against 17,801,715 bushels. 


RBOBIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING APRIL 2 
AND SINCE JANUARY 1. 

















































Taking the figures for Chicago for the even month, 
the grain rec: ipte for 1904 foot up 18,541,489 bushels, as 
against 17,264,635 bushele in March 1903 and only 
9,228,252 bushels in March 1902. This last, however, 
was an extraordinarily small movement, it following 
the previous year’s great crop shortage. If we go 
back to 1901, we find a total of 19,582,446 bushels, 
which is a million bushels in excess of the present 
































18,141,083; 
4,678,506 
656,261 





The deliveries of live hogs, it will 
foregoing, were 656,251 head in March } 
550,735 head in March 1903, but as ayainst 197,083 
head in March 1902. Kensas City, = 
and St. Joseph, though, 


are also large recel 


| a 
be seen from the 
904, againg 


Omshs, 8t, Lonj 


Combining these with Chicago, the deliveries of 
foot up 1,224,307 head for March 1904, against 1,04, 


282 head for March 1903. The cattle 


recelpts at thy 


same five points were 640,386 head, against 599,14 
head, and the sheep receipts 823,157 head, agaiut 


625,599 head. 


The cotton receipts at the Southern ports amounts 
to only 265,800 bales, against 431,722 bales in Mani 
1903. The shipments overland, however, ware som 
what larger, being 153,466 bales, against 119,159 baly 
in the eame month of Jast yesr; in March 1909, (y 
sh pments were 167,768 bales. 


RECEIPTS OF 
J 


COTTON 


aT 


SOUTHERN 


PORTS IN 
ANUARY 1 ‘70 APRIL 1, 1904, 1908 ann 1000, 








Since January 1, 








Flour, | Wheat, | Corn, | Oats, | Barley, | Rue. 
| @biz.) | Gush.) | Cush.) | @ush.) | Cows.) — 
5 wks. Mar.. 1,427.437| 1,186,470 bien Keay 2.974,649| 853.6606 
Since Jani: — 3.81170 ——— 3 333 
© Jan.1, 1,047,785: 4.177876 24,214,298 26 971,076 5,946,180) 908,645 
er 100 60,200| 545.600 558,100 608,600] 1,419,500] 166,400 
deemed ines wes] fee ates tee! anes 
Sines dani. 056.885, 2,475,.640| 1.171.700 2,868,800) 4,550,500, 274,80 
Bt. Lowts— 
5 wks. Mar., 190 247 1,612.421 131 818.5: 639,000, 
5 i. anos 3 55 1 ideo sie 882 
Since Jani 0B} 906,775) 4,297,483 — /050 7,124.6R0| 1,176,00%| 612/728 
5 wks. Mar.. 190 — | 649, 226, 1.780, 8 
Swks.Mar..190"| ..... .. Sos.000| _ 98.000 ol lee 11300 
—S—— 006.400} 9.718.243) 741-100| 8.80) 88,900 
Janiis0m 22.022 1,020,000] 4.296, 5. #800; 40,700 
5 oko Max..1904 34,000} 163.688} 488,188) 417.70 
5 wks. Mar. 22000 J : 
—— 'an.i, i 7640 B75,171| + 1,187.646) 1158.816) ....... | cvcccces 
Jan.1. 65,900 140] 1.006.570] | ‘850,x01 — 
—— 204181 105,157) 637,080) 477 8 
fy os 8 5 1 7-084 427.827 2a7 4 —* eee 
Since Jan.1. 190 , . 14 B 
Gince Jan.1, 19¢ 898,645 i Rohe oes 1,461.7 8.573 — 
Syke Mar..1906 103.855 1.556. ’ 
CEI BR — 
GinesJani.a90c G.vovcseo! alese‘s00| bia'eoo] 36 
6 wks. Mar., 10 98,000! 1.290952) ....... 423,462 221 
pI 163.900) 1a ae? 20.06i ass —— in ae 
Sines Jani: om 200,800 $00 ‘100 "974) 1,444,791 490,280) aaa? 
5 we Mar, 1904 8,367,260] 858,470) 1,961,994| 530.500] 163,760 
ete stgeeeesl — 
Sines dant —— #8.405,680| 1.200, "630! 1.806.760 tye 
Kaneas O4t 
Swks.Mar..100@ ........ 2,687,200} 1,136,60 | rire ae 
wks. Mar. 190g... Ast 400 198.400 ose pieoebeh:- oeteetes 
—— LOL) @paeeeol 6,766 040) Boies) .. 
whe Mar F 829 16,003.248 —— we *8 * 
u 4,060,674 — 
be Jau.1. 19061 & ios 238 bt 35 iat ¥ mies 
Jan.i, 4,166.8 2 — — 





year’s amount. 









1904. | 1908, | io 
— — — 
468,677| 481 

42, 

529,006 

29,068 


80,684| 66,04 








To complete our analysis we give the following dz 
year comparisons of earnings of the leading mais 


arranged in g 


roups. 


to procure early returns. 
WARNINGS OF TRUBK LINER 


It will be understood that all ont 
-| tables include only the roads for which itis posible 





March, 1904, 


* 
Bal. O... 
4.40.8.W 
P. & West 
Gr. Tr. Can. 
G.Tr.West 
D.G.H.4M 
8.Y.C.4H+ 
Wabash.... 


—XRX 


2,649,779; 


6,480,258 
1,750,616} 


1908, 


s 
6,400,816 


6,646,920 
1,706,681 





190). 











Total. .. 


16,260,860 





"16,780,175 





4,183,517 
367,798) 














+ Boston 
1901 ana 1000; 
years. 


Albany and Fall Brook system raed. Rt ee 


the Beech Creek BR. and the Wailikil) 
BARNINGS OF MIDDLE AND MIDDLF WESTBRE GROUF 





March. 





Ann Arbor.... ... 
Bufl.Roch. & Pitts 
Ohie.Ind.& Louisy. 
Bvansv.4& Terre H. 





188,164 
eo. ** 
++| 8,086,164 


e+e} 9081,543) 


1904 


8 
134,903) 
631.253 
410,846 


218,22) 
976,946 
14 

200 





— a 
764,786) 8,014,498 











217,60% 
278,526 


* 








— Lake Brie & Detrott River Ry. in 1906, in 1908 and 
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1,287,777 


368,843 

1 240,337} 1,250,701 

3,069.265| 2,081,848 

608,827 621,487 

869.%¢ - 986,672 : — ⸗⸗⸗ 
& Lake Eri 


7.808.018) SAROAER - ©. Wisconsin Central... —22,238 
Yazoo & Miss. Val... 23,704) +127,821 


— ens 1 vu 
⏑ ede a drt Total 69 roads).....\54,218,287/54,855,422| —137,135 


xn EE : Mexican Roads—(|Not includ/ed in totals}. 
3 r Interoceanic (Mex.).. {p01 000 @295,' +55,010 


can Railway.... 1,000) §448,: +52,700 
2,958,770] 2,500,619) 2,894,787 y "660 tii 07 


— ’ Mexican Southern —28 
620,770, 58',100} 590,025 580 945 movi BR. of Mexico.. 33 878.880 +110,872 


201,001; 204,747/ 210,475! 160,007 — ——m— ——— 

88 { Includes Lake Erie & Detrott River ‘Railway : 
: di . 9 Figures are for five weeks to April 
2498) 241 961) 935,085 

206,169; 28 i Includes pre proprietary roads in both years. 
544,597! 450,817) £64,106 418,604! 834,100 $ Figures are for four weeks to March 26. ole ia bu 
2,496,212/ 2,150,621 We. gares here given are for three weeks only 0 6 mon both 
4,408,216] 9,517,657| 8,162,616) 2,685,9¢0( 180,465) 186.478 : cars, the fourth Lb not yet reported. — 

9 neiudes earn: 0. nm we . 1 
#18,20%} 640,488) 604,804 488,108) 481,08) 420,007 | 1 Ce meer ~ bi a y Co Mr years. 


12,388,501|19,447,748|11,196,696) 9,600,851) 9,628,153) 8,186,488 GROSS EARNINGS FROM JANUARY 1 TO MAROH 31. 



















































































‘Tinsindes proprietary lines 1p ail the years. N . ; — 
— OF SOUTHERN GROUP. __Name of Road 1904 1908 nerease 


8 $ * 
1903, 1901, 1900 : Alabama Gt.Southern.. 771,670 666,981 104,689) 


ala. N. Oeser Pac.— 
8 N.O. ortheast’n.. 620,892 604,548 16,344 


8 $ 
188, 100,782} 181,755 pie Sg & Viokeb’g.. 866,876 296,748 70,128 
681.703] 672,502] 682,522 Vicksburg Shr. & Pac. ' 380,903} 67,192 
477,918, 445,078] 444,814 Aan Arbor = oe 
52,496,943] 2,452,937 . 

$658,948] | +602,454| +510,019 fey ie abe ee ES 744 
*676,610| *664,663| *638,939 Canadian Pacific... 61 
2,857,628 ( 7 a 
8,815,018) 8,249,081)8,189,018 $ | * T0068: ar Southe: 35.261] -” 38.348 —— 


__129,704] 858,855] 006,001] 405,181) | 408,788 | 1,125,568} 1,173,458 47,896 
10,876 des 8,997,581] 8,669,886) 8,248,900 7,047,473 Sie. Term’! * 350.088 4 88,411 
‘ ; 1,311,2 


& Southern 
phis Division in Denv. & Rio Grande... 

—— 1908, 1 1901 and 1900, Grande Western 

— company’s OW op — Dotreit Bouthern.s ab 360,783 


ing baae bgan eliminated from both oa Seba. Dul. So. Shore & Atl.... 555,157 
@R0SS RARNINGS AND MILEAGE IN MAROH. Haute. 83 


Grand Trunk 
Gross Barnings. Mileage. — 6,552,683 
1908. | Decrease, | 1904. East’'n of Minnesota $| 7-278,813 
; 611,941 
232,853 ey A 
197,565 45 

ares Southern........ 
105,637 
188,568 
63331 72 
3,615,753 
8 aX 473 
9,700 
663,643 
449.395 
150,914 
526,399 
459,391 
1,334,800 
136,244 
hte] 538 as 
e , Pere eee 
159,692 25; 895 Bio Grande Southera... 
2,967,408] —317,629 St Louis Vand &T a 
7. San Fran. & No. —X 

2,708,467) +107,959 Seaboard Air Line 
196,099 +34,100 
eect “ease 
84) 3,958,657 
11,695 
































































































































estern.... 
ronto . & Buf... 


Wheeling & Lake i Lake Erie..| 929,083} 971,118 
4 1,451,560 

Yasoo & Miss. Valley. L 1,754,422 

Total (69 roads)... 4,246,981/5,967,155 


Deorease (1°18 p. ¢.)... aeccose | 1,720,176 


‘exican Roada—Not totais. 
at. oe tat es) 130 an 
can sonia: ase 1 4 1 
Stiomal RR. of Mex... 33 381,299 


& Al 





























week of March only. 
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ITEMS ABOUT BANKS BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 277 
shares, of which 120 shares were sold at auction and 157 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 183 shares. At the auction 
sale on Wednesday 85 shares of stock of the Federal Bank, 
which was closed on Thursday by order of State Superin- 
tendent of Banking Kilburn, were sold in four lots at vary- 
ing prices. The first lot of 50 shares, on which the 20 per 
cent assessment levied when the Grand St. branch was 
opened had not been paid, brought only $10 per share. Fif- 
teen shares, assessment paid, were sold at $60 per share, 
and 20 shares, on which 15 per cent was due, sold for $50 per 





Shares Banxs—New York. Price. Last 8** sale. 
7 Bank, National ........... 266 Apr. 2664 
_*150 Coz N - 205 Apr. 1904— 204 
50 Federal Bank, ase’t unpaid 10 
15 «do Go ase’t paid...... 60 Nov. 1908— 198% 
20 do do 15%ass’°t due. 50 
30 Hanover National — 1 Feb. 1904— 530 
3 Importers’ & Traders’ Nat. Bk. 550% Apr. 1904— 550 
2 City Bank, National........... 305 Oct. 1901— 291% 
Trust ComPantes—New York. 
DO cccntocccene 145 Jan. 1904— 141 
8 Colonial I— 307 10 May 1908— 379 
100 Mutual Alliance Trust Co..... 200 July 1903-— 230 


AAMaa at the Stock Exchange. { Assessment unpaid. 

—At special meetings April 11 the stockholders of the 
Leather Manufacturers’ National and the Mechanics’ Na- 
tional banks of this city voted unanimously to merge the 
two banks according to the plan recently proposed by their 
respective boards. The consolidation will be formally 
effected to-day. On Monday morning the new institution 
will commence business at the Mechanics’ National’s old 
headquarters at 83 Wall Street. As previously announced 
in the CHRONICLE, it is expected Mr."Gates W. McGarrah will 
- be President of the new institution, which will hereafier be 
known as the Mechanics’ National, with $3,000,000 capital, 
$8,000,000 surplus, about $260,000 undivided profite and aver- 
age deposits of $18,000,000. The Mechanics’ National Bank 
will hold a special meeting for permanent organization next 
Tuesday. The existing board of the Leather Manufacturers’ 
National Bank will be elected to the Mechanics’ directorate 
and officers for the consolidated institution chosen. 


—As foreshadowed in our issue of December 12th, Mr. 
Walter G. Oakman has resigned as President of the Guaranty 
Trust Co. of this city and has been succeeded by Mr. J. W. 
Castles, who has been Vice-President since he resigned as 
President of the Hibernia Bank & Trust Co. of New Orleans 
on January 1. Mr. Castles gave up his position with the 
New Orleans institution with the expressed intention of 
becoming President of the Guaranty Trust Co,, Mr. Oakman 
having long been desirous of relinquishing the office. The lat- 
ter was elected Chairman of the board of directors. A sketch 
of Mr. Casties’s career was given in these columns in the 
Curoniciz of December 12th. The full list of officials is now 
composed of the : Chairman of the board, Walter 
G. Oakman; President, John W. Castles; First Vice-Presi- 
dent, George BR, Turnbull; Second Vice-President, Oscar L. 
Gubelman; Manager Foreign Department, John Gault; 
Treasurer, W. C. Edwards; Secretary E. C. Hebbard; Acsist- 
ant Treasurer, F.C, Harriman; Trust Officer, R. C. Newton. 

—The directors of the Metropolitan Trust Company, 87 
Wall Street, on Wednesday last, elected Mr, Charles Baker 
Jt., Secretary, to succeed Mr, Benjamin Strong Jr., resigned, 
Mr. Baker was formerly Treseurer of the company. The 
Assistant Secretary, Mr. Bertram Cruger, has been chosen as 
. the new Treasurer, Mr. James F. McNamara has been made 
Assistant Secretary and Jacob C, Klinck, Assistant Treas- 
urer. 

—The Fourth National Bank of Nassau and Pine streets, 
this efty, reflects substantial progress in ite statement of 
business ‘esued March 28, Daring the past four months its 
deposits have risen in volume to $26,120,787, being a gain of 
$5,202,940 in that item. In addition to a capital of $8,000,000 
and a surplus fund of $2,000,000, the bank's undivided profits 
(leas expenses and taxes paid) amounted to§1,017,886. Aggre- 
gate resources have increased from $26,964,806 on November 
17 1908 to $84,209,129 on March 26, Mr. J. Edward Simmons 


is the active head of this conservative institution, while James 
G, Cannon is Vice-President, Charles H, Paterson, Cashier, 
an4 D, O. Underhill, Assistant Cashier, 















—On Tuesday the board of directors of 
Traders’ National Bank, 47 Broadway, elected y's 
Fletcher a director in place of the Inte Anthony Wa Dd | 
Mr. Fletcher is First Vice-President of the —28 
facturing Company of this city, Man. 














—The Federal Bank of this city, with 
Broadway and a branch at 820 Grand Street, was 
Thureday by order of State Banking Superin: a 
D. Kilburn. For some time past the bank has — 
inently in the newspapers, its officials’ methods 
subject of severe oriticlsm. Tt is alleged thatthe alias 
cials were seriously to blame for contracting doubtfy] 
besides having dubious connections with ‘a money. * 
concern and participating in auction sales of rugs in 
cities. As the result of these charges the former; 
ment resigned from the bank on March 9, and Mr, Wills, 
M. Woods and Robert Doolittle, representing new 
were elected President and Cashier respectively, Mr, Wood 
was previously Vice-President of the Central National Bank 
and Mr.® Doolittle was formerly with the Importen’ ¢ 
Traders’ National Bank; but they have had only Dominl 
direction and control of the Federal Bank, 

—At a recent meeting, the board of the Bankers’ Try 
Company, 7 Wall Street, elected Mr. Gilbert G, 
Vice-President of the National Park Bank of this city, 5 
director, succeeding the late Granville W. Garth, Presidgy 
of the Mechanics’ National Bank. Mr. Thomas W, 

Sec, and Treas., was chosen Second Vice-President; ¥ 
Daniel E, Pomeroy, Assistant Treasurer, was made Thy. 
urer, and Mr. Benjamin Strong Jr., Secretary, Mr, Strong 
previously was Secretary of the Metropolitan Trust (, 
The Bankers’ Trust Company, in closing its first year qd 
business on March 30, announced to its stockholders that it 
deposits had reached a figure over $12,000,000, and thst ip 
net undivided profits for the twelve months would be ore 
$80,000. The officers of the institution other than the 
mentioned above are E, C, Converse, President; J. F, Thom. 
son, Vice-President, and L. H, McCall, Assistant Secretary, 

—Under Mr, John Gerken’s direction, the United Natioml 
Bank, Broadway and 42d Street, has added $164,400 to it 
deposits since November 17 1908, In its last statement » 
the Comptroller the institution had $1,873,648 deposits, 
$114,584 surplus and undivided profits and $2,502,176 v 
sources. The capital is $1,000,000. Mr, Gerken was elected 
‘President in July 1908. The management also incois 
Charles F. Holm, Vice-President ; Henry Von Minden, ind 
Vice-President; W. W. Warner, Cashier, and Henry (. 
Strahmann, Assistant Cashier. 

—The Real Estate Trust Company of New York lw 
embodied some interesting facts concerning New York (ity 
bonds ina circular that can be had on request. Thededae- 
tion from these data is the attractiveness of these bonis for 
investment on their present basis. . 

—The newly created Empire Trust Company, consolidating 
the McVickar Realty Trust Company, 24 Nassat Street, and 
the Empire State Trust Company, 88 Wall Street, expects to 
remove to-day to commodious banking apartments in The # 
Broadway Building, opening for business Monday moraing. 
The combined companies will have a capital and surplus 
$1,500,000, and commence business in larger offices # # 
Broadway (besides maintaining several branch offoas — 
other parts of the city), better equipped to offer — | 
and patrons every banking facility and | 
branch offices are located at 587 Fifth Avenue, 450 Osiams 
Avenue and 242 East Houston Street. As a | 
ported in the Cmnonrcir, Le Roy W. Baldwin, of BOA) if 
Empire State Trust Company, heads the BG | 
new concern as President, while H. W. McVicksr, we 
Gaillard, Francis Burton Harrison and Danesn D. Fre 
will be Vice-Presidents ; H. M. Gough, Secretary; | 
ston Wetmore, Treasurer ; E. M. Bollin, Assistant | 
and Treasurer, and E. D, McGreal, Trust Officer. ow 2 

Mr, James Heenan, Specie Clerk of the Ameria | 
change National Bank of this city, on Monday sb : 
the completion of 50 years’ service with that | 

( 
































Mr, Heenan is now 74 years of age. 
—Mr, Alfred W. Day has been elected Second Assislatt 

Cashier of the Meroantile Nationsl Bank of this city. 
~The Coal & Iron National Bank of this city bs 

pleted ite organization by the election of the 
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: eres 32 T, Sproul; Vice-President, A. A. 


i Day. of the Consolidated National Bank of this 


new directors were elected: Alonzo N. 

ay, the of the International Paper Co.; Thomas 
ai Preeident of the H. W. Johns-Manville Co,; 
f, Many prown, Treasurer of A. G, Spalding & Bros., and 
pnt Patterson, Cashier of the Fourth National Bank, 
——— National will hereafter make all its clear- 
7 through the Fourth National Bank. 
a tans Macardell, President of the First National 
qukot Middletown, N, Y., died at that place on April 9th, 
— meeting on Monday, the stockholders of 
the Worcester Safe Deposit & Trust Co, of Worcester, Mass,, 
vied tochange the name of the institution to Worcester 
rast Co, and also to amend the by-laws so as to provide 
thet directors must be the owners of at least ten shares of 
stock, ‘This institution, it will be remembered, absorbed 

tour bakes in Worcester during 1908, viz.: the Central 

Natiowdl, City National, First National and Citizens’ 

Notions! Bank. 

Mr, William W. McCiench and H. H. Bosworth, receiv- 
enof the Hampden Trust Co. of aegis Oe An 
with the Supreme Court. To’ assets are 
sonhoase,with abilities of $1,208,837. The receiv- 
es recommended that a dividend of 40 per cent to depositors 
be 

ee National Bank of Springfield, Mass., has 
called a special meeting, of its stockholders —* Fed Ag ges to 
vole upon @ proposition to increase the cap 8 rom 
faa to $250,000 Stockholders of record on May 6 will 
have the right to subscribe for the new stock at par (if now 
wills st 190), receiving one share of new stock for each four 
dares held. At the same time, $50,000 will be carried from 
wiivided profits to the surplus fund, increasing that fund to 
$950,000, and leaving undivided profits of $80,000. 

—Mr, E, W. Clark, senior member of the firm of E. W. 
Crk & Co, of Philadelphia, died at his home in German- 
town, Pa., on Saturday last, the 9th instant, in his 77th year. 
Mir, Gark was one of the best known financial men of Phila. 
Aelia. 

lt, Clayton McMichael has been elected a director of 
the Tint National Bank of Philadelphia, to succeed Mr. 
Morin McMichael, whose death was mentioned in these 
columns in our issue of April 2. 

~The National Marine Bank of Baltimore has in contem- 
tiation the construction of a new building to be four stories 
i height and fronting 55 fest on Gay Street, 165 feet on 
Welt Street and 55 feet on Frederick Street. The new 
irustare will be in the Renaissance style, the exterior being 
ind colonial brick and buff terra cotta. The front portion 
tthe first and second floors will be occupied by the bank as 
lu quarters, the remainder of the building being rented out 
u diiow, The new home of the institution will be con- 
trusted in an up-to-date manner, and among other features 
Will contain a ladies’ reception room and also a coupon room 
tee depositors, The floor of the main banking room will be 
 masio, with high marble wainscoting and ornamental 


commenced business in 1810, It hasa capital of $400,- 
and profits of $128,748 and deposits of about 
The officers are: President, J. M. Littig; Vice- 
G. B. Vickers Jr.; Cashier, Yates Penniman; 
» Thomas F. Shriver, 
National Bank of Clarksburg, W. Va., 
im our issue of February 6th, closed its 
a to the fact that certain heavy 
upon, was on Wednesday author- 
business by the Comproller of the Currency. 
tas been increased from $85,000 to $200,000, all 
been paid in full, The board of 
tiectore hae alee been enlarged and reorganized, and it is 
the institution is now in a perfectly solvent’ 
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“at & ‘mesting of the board of directors of the Key- 
National Bank of Reading, Pa., held April 9nd 


President of the board, vice Hon. J. Hagenman, deceased, 
and at the meeting of. the board held April 9 Mr. George B, 
Schaeffer was elected Vice-President, vice Mr. Goetz, elected 
President. 


—The Audit Company of Illinois has removed its head- 
quarters from the New York Life Building, Chicago, to the 
sixth floor of the Marquette Building, where a commodious 
suite of several offices has been handsomely fitted up with all 
the conveniences and paraphernalia of the expert account- 
ant’s business. The growth of this company since its organ- 
ization has been rapid. Mr. L. A. Walton, Vice-President of 
the Equitable Trust Company, is its President and a director. 
Other directors are President Jno. R. Walsh of the Chicago 
National Bank, G. A. Ryther, Cashier of the National Live 
Stock Bank of Chicago; A. G. Becker and F. W. Little, who 
is Vice-President. - 


—George Nelson Pannell, Secretary of the Trowbridge- 
Niver Compary of Chicago, died on the 12th inst. at his home 
at Oak Park, Ill., from tubercular peritonitis, after a two 
months’ illness, Mr, Pannell had been with the Trowbridge- 
Niver Company for three years past, and for 15 years has 
been well known as a bond salesman for Farson, Leach & Co. 
and other prominent houses. His age was about 385. 


—The old Chicago municipal bond house of H. C. Speer & 
Company, established in 1885, has just moved into larger 
and more attractive offices, fronting on La Salle Street, on 
the same floor of the National Life Insurance Building (159 
La Salle S8t.), in which they have been located since the 
building was erected. The growth of their business necessi- 
tates the change. 


—Mr, W. L. Phelps, formerly of the Chicago municipal 
bond firm of Phelps, Eyman & Co., has accepted a position 
with Kneeland, Clements & Curtis, having charge of the 
bond and outside securities department. 


—The recent report of the Royal Bank of Canada, with 
head office at Halifax, shows that over 2,150 shares of its 
stock are held by the following Chicagoans: Marshall Field 
and John J. Mitehell, 600 shares each; Norman B, Ream, 350 
shares; P. A. Valentine and J. Ogden Armour, 800 each, and 
D. R. Forgan, 9 shares. 


—Mr, George W. Lubke has resigned as Second Vice-Presi- 
dent of the Lincoln Trust Company of St. Louis, and Mr. J. 
H, August Meyer, heretofore Third Vice-President, has been 
elected to succeed Mr. Lubke, while Mr. Thomas H. Wag- 
oner, formerly Secretary of the Germania Trust Company 
and State Insurance Commissioner, will take Mr. Meyer’s 
place as Third Vice-President. Mr. Lubke, it is stated, still 
remains a director of the Lincoln Trust Company as well as 
its counsel. 


~—The annual convention of the Georgia Bankers’ Associa- 
tion will be held at Lookout Inn, Lookout Mountain, near 
Chattanooga, Tenn., on June 28 and 29. 


Monetary] Com mercialEuglishRews 


\Prom our own correspondent.) 
Lonpon, Saturday, April 3, 1904. 

Contrary to all expectation, there has been a very marked 
improvement this week in the Stock markets, The general 
opinion was that as the Stock Exchange will continue closed 
from Thursday night until Tuesday morning, there would be 
a great slackening of business all the week, the more par- 
ticularly as there is still uncertainty as to how Paris may 
take a Russian defeat upon land, should such a thing hap- 
pen. In reality, however, good buying began here on Mon- 
day morning. It continued all through the day, and has 
steadily increased since. The buying was largely from the 
Continent. It has affected consols, the new Irish Land 
stock, Transvaal loan and similar securities. [thas also 
been very marked in South American securities, especially 
Argentine and Brazilian; and British railway stocks and 
miscellaneous securities have followed. 

No doubt the buying has in part been on account of 
“bears.” When they saw the Continent buying, they became 
apprehensive and closed their accounts on a large scale. 
And the rise in the American market no doubt likewise 
strengthened the general upward movement. Whether the 
improvement will last, there is much difference of opinion. 














Goetz, Vice-President, was elected 


Some think that it is only a feint to see how far the market 
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is prepared for a rise, Others are of opinion that the 
world has already grown accustomed to the war in the Far 
East, that it is now satisfied that the conflict will be localized, 
that it is encouraged to believe that peace everywhere elee 
will be maintained because of the drawing together of Eng- 
land and France, and that therefore those who have been 
holding back from the market think the time has arrived for 
beginning to buy. There is a vast accumulation of unem- 
ployed money in France beyond all question, and there 
seems a general agreement of opinion that the buying was 
set going by France. However that may be, there has 
unquestionably been during the week a steady improvement 
in every department, 

On the Continent there has likewise been an improvement, 
In Paris investors have been buying steadily and operators 
appear to have got over the alarm caused by the artificial 
restrictions imposed by the Bourse upon speculative dealing. 
Yet a very large part of the French buying bas been diverted 
from Paris to London. The impression in Paris just now is 
that the public has had time to realize that Russia will, 
whatever happens, continue to pay the interest on her debt, 
and furthermore that she is making such vast preparations 
that even if she is defeated at firat she will retrieve her losses 
before long and will come out of the struggle victorious. 
Therefore the best opinion in Paris is that there will not be 
much fallin Russian stocks whatever turn the war takes, 


and that even severe Russian reverses wonld not cause such | southern 


an alarm as occurred early in February. 

In Germany there is a somewhat similar feeling, namely, 
that now people have grown accustomed to the war and that 
unless something untirely unforeseen happens there will not 
. be much check to business. At all events, both French and 
German operators appear to have been acting on this pre- 
sumption during the week, for they have been buying largely 
both at home and in London. 

People here are watching the movements of Union Pacific 
shares with great interest. The general public is somewhat 
apprehensive of a struggle to get control of that line. But 
the best opinion here is that there will be no conflict; that on 
the contrary the great interests concerned will come to a 
friendly arrangement. The uncertainty respecting Union 
Pacific is deterring many from engaging in the American 
market, but the general belief here undoubtedly is that that 
market is now on a thoroughly sound basis, and that in all 
reasonable probability there will be a steady improvement. 

Money bas been in stron demand all through the week,and 
the Bank of England has done a large business in loans, That, 
however, is due to the usual requirements at the end of the 
quarter and to the preparations that have to be made for the 
holidays, which will last from Thursday evening till Tues 
day morning. The rate of discount, on the other hand, has 
been steadily tending downwards. Until now it is iittle 


tral 
better than 23{ per cent. The general expectation is that | zastman 


after Easter it will not be much better than 24; per cent. 
Whether the Bank of England rate will be reduced soon is a 
debatable question. There seems no reason now to keep tke 
rate at 4 per cent when the really effective discount rate is so 
much lower and when the Bank of England is strong. And 
the probability is that it will gain strength in the early 
future. On the other hand, the directors may feel that while 
war is going on in the Far East, it is better to be very cautious 
than the reverse. Possibly they may, therefore, wait until 
they see what will happen in Paris if thereis a severe Russian 


defeat upon land. 

Meantime a good deal of is reaching London, 
but nearly all that is in the London market 
is bought for France. The stock of gold in the Bank of 
France is already enormous, but yet the Bank thinks it ex- 
pedient to further strengthen iteelf. Possibly the existence 
of war may sccount for much in this determination, In ad- 


er, there are im several large loans in 
Menticn made in this column last week of a loan 
in the middle of April for the City of 
millions sterling. And several r 
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The daily closing quotations for 
are reported by cable as follows for the week en/ ris 
Silver, per ounce.....4.| 2413;4| 24 ryt 
Onneola.,now S's bebe. are) 3s son 885, 

For account ......-..-| 8748 | 88%¢ | sam | ser!*|. 
#r’chren fr.|97°80 |97°82%9/97-90 |gg-o4° 
Avon, Top. & Banta'Fe.| 75% | 77° | 95° 7 * 
Preterred......-...00-.| 96 
Galtimore & Ohio ......| 83 Hh . Hy My 
Proferred.......ccsce:.: 93 921g 98%, 
Oanadian P woes |219_ 119% /120% [12015 
Chesapeake & Ohio....| 38% | 34 34 83% 

Ohica. wi o| 1749 | 17% | 17% | 17 1% ; 
Ohio, Mil. é St. Paul.../148 [149 (149% fias hag” bul 
Den. & Rio Gr.,com....| 23 23 28 32% 

Do. do 73% | 734 |7% | mth 
1st preterred.........| 66% | 67%. | 67 | 674 
git preferred." | 42° | a4 | a4 | A us a 

Oentral .........|134 184 134 = jge 
Louisville & Nashville..|112% [112% [113 [iii 
Mexican Oentral.......| 10% | 10% 9% | 8 1% 
Yo. Kan. & Tex.,com.. hp 18% iste 1819 | 18 a 
Sational RIC of Mex.— ‘ —J * is 
a ©. Gent ia Hudson. |120° liza 121% |130 hse 
@. ¥. Ontario & West’n| 22% % | 22% | 23 
Worfolk & Western.....| 61 | GO% | 61% | 60% | sod 

Do do pref. 92% | 92% | 92% | 92% | 92% 
Sorthern Securities....)100% |100% [100% /100% 
wesesesose]| 80% | G1¥5 | 61% | 61” | oly fa 
Phila. & ennceces.| 23 23%, | 23¥g | 22% 2 
*Phila.& sLstpret.| 4045 | 40% | 40% | 404 rts 
"Phila. & pref. Ht 83 Hes ai 
Sour son/ Be | Bt | BY |B | 
Onion Pactiio....-..--. | 80% | 90% | 91% | a9” | som |p’ 
— — . + 3. 3. 3 3 

Do a0 "pref... G3% | 64 63% | 62 fi © 

nape | 64 | 4 | OB | eae lene 

* Price per share. 

Commercial and Miscellaneous Hem 
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Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently oi 
auction, 

By Mesers. Adrian H, Muller & Son: 








Shares. 
560 Federal Bank of N. Y. 15 Federal Beak (ee. 
— unpaid. 1 ment paid), 6106 o 
over Nat. Bank.....511 | 100M Alliance 
25 Broadwa: — — — 4 Colonial Tr. Oo * 
— e — 
40 Suteli 1 Co....--.. 
2 Nat. Oity Bk.of B’kiyn..205 ‘| $13,000 8t. P & No, Pas BY 
1 Southempt W'ter W. Co.101 Oo. eons Fob, & hts 1 99%¢ 24 
60 Morris Land & Im- Cou; Op, Bie. lA 
provement Co........-. $3,000 1987, 104 
6 International Fire En- Pow. Oo. —2 
—8 3 — 6 $250 Freandshett 
1,000 Brooklyn Oliy Bis, Oo- $5,000 Blows I & Sint! a, 
“AIV.} sevens sereveeneeBB1% | . gen. 616, 1918, AAD 
70 Hewilten Fire Ins. Oo. $500 Suffolk Light 2” as, 
(assessment ny “or 25%4| Co. income A ages 2 18 
3 impr’, ‘ra? Nat.Bk.550% | | 1900, comple Goit 
650 C) ity Oo, pret. $50 lot | $100 i 
215 Zanesville By. Lt.& Clad of —— — 1 
— 
600 Zancaville By Lt. & lot | , sosiat'n ineome ts Oa, 
ow. Co. of Zanes- $2,000 Princeton "5, 1983, 
ville, Obio, com. .. Princeton, Bowery enn O 
84 Journeay & Burnh. Co.. 30 M&B..0. --eeener 
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States deposits included $56,121,400. 
Reports of Non-Member Banks.—The following is the 


Clearing House Banks,—Statement of 
9, 1904, based on aver- 


We omit two ciphers (00) in ali cases. 
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106, a 
4 ia} galement of condition of the non-member banks for the 
¥ rH wek ending Apr. 9, 1904, based on average of daily results, 
to” May We omit two ciphers (00) in all cases. 
to Aplb Depostt with 
) 
bad 4 BANKS. Cape Sur- | Loans &) op ecte . Td Net 
mine (oe omitted. plus. | Invest. | ‘|@Bank|Clear’g) Other | Deposits 
sad ments. otes. | Agent.| Bks.&c 
mint 
eo, Ape 18 
J 1 2 g 
mie 26,9| 2,122,5| 85,0] 199,6| 534.7 480,4 3,033.4 
266,0) 3,248.0] 168,0] 107.0]. 871,0] — 3.5] 3°453;0 
0. Age 38 1120} 1,627,3] 80,4) 91,4] 390.8] 200,0] 2°125/6 
ee 78,0} 1,782.2] 16,3] 99,5] 132.6] 74,1) Voaz's 
ay 220,2) 2,773.9] 162,7| 91,7] 157;2| 195,38] 3'144°5 
W Ar 118.9} 2,380,0) 131;2] 102;6] 316,7] 549] 3'052°8 
& 178,3| 2,655,7| 24:0] 218;2] 148:4] 1,2) 9°665;7 
; 204.0} 1336.5] 21,4) 135.7] 263,3/ 331,11 1’798,0 
* A 3,027.0] 149,0] 138,0] —8438 
* 102,7| 1,090,6] 16,0] 98.8} _ 68,8] 173.9] 1’268'9 
, eh } 571.8} 7,164.0] 436.0] 249,0] 1660] 744/0] 8'405;0 
y Ma) 103,1} 1,508,0| 59,0] 201.0] 126,0] 6:21 2'015;0 
3 ine 93,6) 1,301.2} 519] 140.4 160.0] 152'8] 1°716°6 
2714} 1,913,2) 34.6} 205,21 398.5] ~ 158] 2'246's 
ois 2 119,12) 734,5) 11,0) 45,9] 60,0)... 719,9 
2 = 64,4)  652,0} 3'7|«57:1) 81,8] “3i.8) 717'0 
271,2) 1,990,0} 10,4) 81,3) 206,9/ 16,4) 1,905,7 
following 58,7/ ‘6343| is'3} 28:2] 338} 61,1] -"634's 
7 D g 
129.7] 611.8) 1251) 27,7| 51,2] «2... 480, 1 
tly sold st 144,5] 2,026.4) 247,3) 61,5] 91,4) ...... 1,305,8 
325,7| 2,056,3} 19,9] 170,8] 420,2] ...... 2,323,4 
156,5| 1,510.4) 109;9] 66,6] 351.6] 26,4) 1°755,1 
530,9} 3,076.5] 316,2} 71,2] 773,38] 50,7| ¥'8u9;2 
376,9} 6,134.9] 21274] 565,6/1,261,8] 60,0] 8085.4 
58,9} 1,011,1} (13°38) 64,0] '104,2] 10,0] 1097/4 
O} 743.6) 5,159.0} 200.0] 387,0/1,019,0] 28/0) 6:716°0 
587,0) 3,265,0] 139.0] 357.0] '697,0] 227.0) 4/0480 
171.4} 981.4] 9.5] 67,0] 42.6 261:4) 1211/1 
177,0} 1,227.8] 34/6] 142;6] 216.9] 102°8] 1°593'7 
$32) 612.6; 10,9] 60,4) 66,4) 83,1) ‘6a3°9 
256.6) 1,133.0] 104.0} 33,0] 208.0] 80,0) 1,166.0 
1107] 1,148.4] 48's] 87,6] 137.0] 376.3] 1'483;6 
767} 749.4) 56,7] 33,3] 48:2) 62.1) -"770,6 
2,553,0} 2153) 106,86} 162,6} 50!7] 1,705;7 
o 
7” 106.1; 749,5) 45,8} 10,0] 168,8] ......]  767,1 
77 } 3,910.1) 191,5! 815,4/1,661,2/1,059,2] 6,890,8 
May, 2,119.3 | 67,5] 43 
ls ’ Bl) 15 5 
“ean Laon} ai} $251 fase) ORs) ROSRE 
4 * 1,203.9) 66,3} 81,3) 690.7) 4,9) 1'78a1 
— 2,269,1) 1548] 49,5] 917,21 244.5] 2,590.9 
ani sat O35} “Asa Pome 
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selow 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 


York 






figures do not include results for non-member banks. 
We omit two ciphers (00) tn all these figures. 
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t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Basten these Government deposits 
amounted on April 9 to $5,066,000; on April 2 to $5,065,000. 


{Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goats 
April 7 and for the week ending for gen mer dise 
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April 8; also totals since beginning first week January. 
FOREIGN IMPORTS. 


















For week. 





1903. 














1904. 1902. 1901. 


090, 
"E297. 980 
$10,327,550 











DetMacioccees-« 
Since Jan. 1. 
General 
Total 14 weeks 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 11, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 


$11, $13,5 





















1904. 1903. 1902. 1901. 
For the week.......... $9,229,990] $9,882,118] $12,563,812] $10,311,773 
Previously reported..| 128,321,853! 139,065,696] 122,619,101} 136,810,743 
Total 14 weeks ..... $137,551,843/$148,947,814/$135,182,913/$147,122,516 














NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we from time to time adjust 
the totals by ad to or deductang from the amount “previously reported.” 
The following table shows the exports and imports of 
specie at the port of New York for the week ending April 9 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE, 









































EXPORTS. Imports. 
Stnee Jan. 1. Week. Since Jan. 1. 
2, 047,346 
2,969,992) es... * 
— D 1,149,496 
1,171,654 $11,345 106,423 
49,2 4,524 119 
1,750,500} 3 3,209 
ROMER ic enkoigca 23,327 
Total 1904........... $3,246,107] $5,945,331 $23,219) $4,371,252 
Total 1903... 29.780] | 2,432,725 7,193] 2,381,174 
Total 19U2.. 2,583,689] 16,787,427 117,720} 1,000,122 
Silver. 

$742,200] $12,107,728 — 
301,559 $1,422 
—“ 7,037 
$8,194 60,630 
eaten 136,478 
1,350,800 47,356 
3,200 81 1,987 

Total 1904... § 746,905] $18,856,477 §SY131} $254, 
Total 1903... 426,630] 10,666,886 8,961 332,175 

Total 1902. .......... 694.828} 11,364,018 50,002 390,28 
























Of the above imports for the week in 1904, $10,920 were 
American gold coin and $—— American silver coin. Of the 
exports during the same time $276,115 were American gold 
coin and $—— were American silver coin. 


Auction Sales.—See page preceding. 
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Special circular carefully describins 
the property covered by an Electric 
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WALL STREET, FRIDAY, APRIL 15, 1904.—S P. M. 

The Money Market and Financial Situation.—The vol- 
ume of business in Wall Street has been much smaller than 
for some time past and the market for securities has had a 
tend to weakness. A prominent factor in the situation 
at the moment is the litigation growing out of the North- 
ern Securities case and the complications that have been 
introduced. Another dep: influence is the unusual 
backwardness of the season and its possible effect upon the 
agricultural resources of the country during the current 


ear. 
* Notwithstanding the deplorable losses of Russian naval 
ships and men, there is a more hopeful sentiment prevailing 
in don financial circles, which finds expression or is con- 
firmed by a reduction of the Bank of England’s discount rate 
from 4 to 814 per cent. The outward gold movement, n 
last week, continued during the early part of this week, but 
was checked by an advance in the sterling rate at Paris after 
$1,500,000 had been engaged for shipment, and gold exports 
were her made unprofitable by a decline in the quota- 
tions for American gold at London. 

Although the money market continues phenomenally easy. 
the public is interested in Wall Street to only a limited 
extent, and the investment demand is small. 

The market rates for call loans on the Stock Exchange 
during the week on stook and bond collaterals have ranged 
from 114 to 134 per cent. To-day’s rates on call were 114 to 
13 per cent. paper quoted at 4@4i¢ per 








cent for endorsements and 4@41¢ p. c. for single pames. 
The Bank of d weekly statement on Thursday 
showed an increase bullion of £599,685 and the int- 


perce: 
of reserve to liabilities was 46°78, against 44°12 last week; 
the discount rate was reduced from 4 to 844 percent. The 
_ Bank cf France shows an increase of 2,275,000 francs in gold 
and a decrease of 2,225,000 francs in silver. 
NEW YORK CITY OLBARING-HOUSE BANKS. 






















1904 — 1908 1908 
Apr. 9 Apr. 11 Apr. 12 


previous week 
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————— 















912,100 
359;340,850 


750 
ited States deposite against 07,4001 

—— P| week et 1908. "With these 

surplus reserve would be $4,836,150 










781,900 on April 2. 
separate banks appear on the preceding page. 

The foreign exchange market was 

this week, with rates for sight sterling close to the gold- 

point. The shipments of the metal were $1,500,000 


To-day’s (Friday’s) nominal rates for ster! exc € 
were 4 for sixty day and 4 88 for t. oO 
day’s ( Piano Be —— 
4 6524 8510 — 8745 for and 48775@ 
4 8780 for cables. on banks, 4 8475@4 8490, and 
documents for payment, 4 84@4 8427. Cotton ~~ 
4 84@4 6414; cotton for acceptance, 4 8475@4 , and 
grain for 4 8415@4 842, 


for Paris bankers’ francs 
6 15/4" @6 1554+ for short. 


15- 
— were 
5-16**@40 5-169 for short. 
to-day, 25 t. 14 o.3 week’s 
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es 
were the rates for domestic exchange on 
Mew York at the under-mentioned cities to-day: Savannah, 
$1,000 premium; Charleston, 25c, $1,000 
3; Mew Orleans, bank, 10c, pee premium; 
commercial, 2c. f** $1,000 discount; 0, Be, yer 
premium; Louts, 40c. per $1,000 premium; Sav 
, $1 0 per $1,000 premium. 

State and Railros4 Bonds,—Sales of 

ace limited to $10,000 Virginia 6 
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deferred trust 
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The market for railway bonds has ee 
and shown less tendency to weakness than mua tin 
The transactions on Tuesday amounted to Market, 

value, and for the week averaged — 00,0, 

hanges in quotations are in nearly all cases 

fraction of a point and are about evenly dividel wa 
higher and lower figures. © exceptional tear 
been Brooklyn Rapid Transit ref. conv. 4s (an issue hare 
listed on the Exchange), which advanced over 9m! 
United States Steel 5s have continued relatively Pitt 
and ater wort ap — points, close with a : active, 
net gain illers’ Securities i 
active and notably strong. “Orporation Ss har ben 

United States Bonds.—Sales of Governm bonds 
Board — a gp po Ve —— at im to img. > 

, TOg. a . 6 fo , 

a; for yearly range see third nw nya 


ne * JJ 4p. 4p. 7 
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*Thisis the price bid at the morning board; no sate was made. 
Railroad and Miscellaneous Stocks.—The 
has been much less active than of late, ——— 
steadily growing smaller day by day. The tone has bem 
—— me pig such — occurred, are 
ractional, an a few cases closing quotati 
than —* —J bie ale — — 
Reading 2d preferr vanced 4 points on an in 
its dividend rate, and all the coal — were ps 
favorable conditions now prevailing in coal industry, m- 
—— by the increase noted. Keokuk & Des Moines ha 
m unusually active and is nearly 10 points — than it 
was last week. Brooklyn Rapid Transit has Deen 
strong feature, and Canadian Pacific and St. Paul close with 
fractional net gains. Union Pacific has been weak, pr 
sumably on developments in the Northern Securities 
tion. Otherwise the active railway list has followed the 
general trend of the market. 
Industrial stocks have in most cases declined. Anaconda 
Mining has been the erratic feature, covering a of? 
ints and closing with a net loss of 344. New York Air 
rake, on the other hand, advanced 514 points, and held s 
large part of the gain. General Electric advanced 4 point 
and American Sugar Refining is fractionally higher tha 
last week. : 
For daily volume of business see page 1437. 
The following sales have occurred this week of shares 1 
in our detailed list on the which follow. 


Bange jor Week 








STOCKS 
Ween Ending April 16 
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Outside Market.— The market for unlisted securities 
been devoid of interesting developments this week. wed 
has 2 = a Henited | scale, — * of ⸗ 

ominent es price changes have 
cohen rtant. Greene Consolidated Copper 
a ak” a meds watviey awh pels 

as regar vity an 
Awe an oivence trom 153, to 16%, weakness develope 
and on Thursday the price dropped to 13%; 
was a recovery to 15, and the last sale was at 14%. 
in Northern Beouritios stock have been on & 
scale this week, total transactions 
mated, only about #,200 shares; the price of Ww, 
vanced a point to 9914 early in the week, but on 
it fell to 9734; hursda there was 4 ee the 
which was foliowed to-day by another arop to 91/4; 
was at 9814. The price of Northern Securities 
Saturday rose from $2121, to $23734, 
back again to $21944. Seaboard Air 
—* i,) gained 8 ts to 8814; the 
he common dec. g from 994 to 9 w 
a point to 17, After an advance from 7 of 
borough * Transit to-day sank to 1074+ os * 
Standard Oil stock ranged between 6 ts, oats 
day at 680. American Can ferred 
the week, but subsequently it declined to 


eo of a 


but 












moved irregularly between 444 and 4/4; 
irregularly between 44 and 4%; 
Cake fm cedte teal 


taide quotations on page 1457. 
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£12019 ....0- 7120% — Buffalo Roch. & Pittsb’ 


150%4|*156 158 
33 32% 325; 
372 37%) *37% 38% 
lg 83 | 380% 80% 
*180 200 |*180 200 
16% 16%) 16% “16% 
6%, 16% 
2 83 
70 | *68 6 
1438 146% 444 
*175 180 |2176 176 
*170 172 170 
@214% 214%) 2.2... 2s 


“135 140 |*135 14 


“165. 175 |*165 175 
* * \ 10 
6 5% 5%) 


55 “40's 





37 *35 8637 
25 | *24 28 


69 67% 6749) 
=e *1749 19% 


*35 36 


*90 110 


0 
*250 275 |*250 275 
49 | *4 y 
09%] 108% 1084 


142 1424) Elevated... 

78 79 etrop. Secur., sub. rec 

118 113%|Metropolitan Street...... 
Meot. Weat Side El. (Chic.) 
edge ce woce SS eae 

7% q 7% | Mexican Central... : 
135 |*125 135 |Michigan Central......... 
55 | "47 5 |Minneapols & St. Louis. 





2 2 au 
7105 110 |*100 105 
*60 6 * 
BBs 
21% 217%) 
58% 58% 
*38 


2* 21% 
5749 65% 
vo S8% 88* 
66} *O2 «55 


"385 105 *35 «10U 
*64 67 
1184s 119% 
“17 40 





Do p 
----e-| Ft. Worthé& Den. C.,stmp. 
*173 180 


‘ 
80% 80% 
13043 1305 
*38:. 20 


19%) 18% 18% 
yi *48) = 5314) 
28 2619 26%) 


N. ¥. Central & Huison.. 


60 65 
2188% 1884/N. ¥ P 
N. X. Ontario & Western. 
Norfolk & Western....... 


*s3 66 
11728 1186 
é "17 20 
76%) *Tda Ths 





pr 
-|Rutland, pret ............. 
Ss Joseph Grd Island.| 
\? Do lat 


Do_ pref...... ecsceccee 

nm Pacific........ 

‘anada Southern........ 
y 


Chesapeake & Ohio. 
Chicago & Alton... 
Chicago Burl & Quincy.. 
Chicago & East. 1)., pref. 
Chicago Great Western... 
Do 4p.c. debentures 
Do 5p.o. pref. “A”.. 
Do 4p.c. pref. “B”.. 
Chicago Milw. & St. Paul. 


Chic. St. P. Minn. & Om. 
Do — J 
Chicago Term’! Transfer 


elaw. Lack. & West’n. 
Denver & Rio Grande.... 
WUE is sen cecn<ate 

Des Moines & Ft. Dodge. 
Detroit South. vot. tr. ctfs 
Do pref. vot. tr. ctfs. 





ee ae 


Great Northern, pref..... 
Green Bay& W.,deb. ctf.A 
0 deb. ctf. B 
Hocking Valley 
SS re 
Hinois Central..... 
owa Central........ aan 
Do * — — ase 
Ks". ha & Michigan.. 
C.Ft.S.&M.,tr. cts. pfd 
Kansas City So. vot. tr. .. 
Do_ pret. vot. tr. ctfs. 
Keokuk & Des Moi 








Oo pre ia 
L. Shore & Mich. South’n 
Long I d 





tic. 
ash. Chatt. & St. Louis 
at.of Mex, non-cum. pf 
Do 2a pref 


N. X. Chic, & St. Louis... 


eS eee 
De 94 pret. .......... 
.N. Haven & Hartf 


ustment, pref. 
acific Coast Co......... 


2 pre 
eading, Vot'g tr. ctfs.. 
let pref. vot, tr. otfs... 
2d pref, vot'g tr. otfs. 
Rock Island Company.... 
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2715, Feb24 
uu} 49 Mar23 
101 Feb23/111%Jan 22 
159% Marl2}146'9Jan 22 
900] 72% Mari4; 92 Jan2l 
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51952 Aprl4}254 Feb 1 
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Z 1,207) 87% Feb19 
149,848] 38 Feb24 
g- By 
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2181 Jan 18/7152 Jan14 
124 Feb11/7135 Mar24 

14 Febz4/ 17% Jan 22 


00} 25% Mar21; 31 Jan2) 
1374, Feb24 


33 ar 4 
3}16143 Marl4 
200/207 Feb 8 


54 Feb 3 
70 Maril7j186 Mar23 
72 Mar 79%, Jan 





25% 324 Jan2 
lus Jan2tjl0s Jan2l 
63 Jan19) 69 Jan 20 


Marl) 23% Jan 22 
31% Jan 23) 





16 Jan Sj 20% Janl 


92 Jan23 

52y4Jan 2 

Mar 21127 Jan 12 
10942 Marl2}121‘4 Jan 22 
6444 Mar2z| 68 m 2 

-.|154 4 Feb2u 

28% Marl4| 36 

33 Jan15j 40 Feb 6 


to 
© 
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yy 
5 
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145 Jau 21 
176 Jan 6 
12% Jan 15 
26% Jan 15 
7%Jan 4 


284 Jan 22 
12/168 4 Jan 2z 
25012 Feb 23/275% Apr 7 
13 Mari4| 23% Jan 22 
6419 Feb24| 7473 Jan 22 
19%2Jan 245 Jan 22 
34g Aprils] 14% Jan 24 
292 Jan 25 
V0} 61 Feb2d} 67's Jan 22 
Te Aprid| 10% Jan 2z 
OU} 1149 Feb2y) 16% Jan 23 
22 Feb26! 20% 
61's Feb2t| 64 
37% Feb29/) 50.Jan 2 
62 Janll) 66)Jan27 


33% Jan 19) 
eis age ab 
vu 52 Aprl2 

26 Marti 30% Jan 25 
@29 Janl6) 95 Feb23) 
271% Feb24/): 
534eJan 2 








LOWEST SALE PRICES 
a. STOCKS On basis of 100-sharelots|| Year (1908) 
NEW YORK STOCK 
Thursday Frida E 
Aprit 14 | April ts XCHANGE Lowest | Highest || Lowest | Highest 
Railroads. | 
2 *24 27 MN ALbOT.......--cc2-0-] 202-0] 37 Jam22} 27 Jan 22 41 Jan 
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4 Sep| 467% Feb 
133% Aug}18344 Jan 
— — 

< an 
190 —* toe 
132 Oct (200% Jan 
117 J’ly|i62 Jan 
2165 Nov A 

38 





89 Norills Feb 
275 Dec!|334yJan 
49 Dec} 33 J 
95 Sep|i30%Jan 
1geis Sep 1554 Jan 
0% J’ly | 128% Jan 
7, Sep |1427, Jan 
17 Dec} 38 J 
51% Dec; 83 Jan 


2l%Jan Si} 17 Nov} 284J’ne 
112% Mari2ii22 Jan S/L12yJ%ly}ls6 Jan 
Mar 23}} 1948 45 Jan 


Sep 





M Sl Jan25i| 73. Se 
55% Feb23| 66 Aprid]) 35% Nov 81 Jan 
19's Marll| 27%Jan 29)! 194 Aug} 33%Jan 
574 Jan 6} OS%Jan22| 53% Sep} so 
864 Feb 6] 384 Fed 9 30 Aug) 72 Jan 
® Marld| 14 Jan23 7 Oct} 134Jan 
SB Feb 9} 43 Jan 19) 32 Oct} 38. 4 
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oy 
AS et! 24%Jan 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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Banks Bid | Ask 
Fourth ......;200 /210 
Gallatin ...../900 /400 
Gansevoort] }140 |...... as 
Gartiel Ov 


German Am} 155 116 
dormau 








Germania} .. «sesee]] Mechanioa® £295 [305 
reenwioh { /270 [285 || Meoh & Tra}jiae flb0 
Hamilton} ..)170 ]....../] Meroantile ,. (225 
Hanover..... tone -sevee}} Mereh Kxoh.fh ite 

mp & Trad./(450%/...... hanta’..j i174 18d 
rving ......J280 [290 |] Metrep new? [374 nT A 
eifersony..|140 fiat [Mu Morria’.J2l0 [218 ‘Peo: 


Leather Mfr./275 290 


Liberty .....) ....../330 
ooln . 
aid 























Banks Bid | ask 
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ion Lane/ 105 |...... 
Manhatian}./3 330 
Bx{jI7s |...... Market &@ Ful 230 40 























Banks Bid | Ask Banks Bid | Ase 
mall} ..... 27e jaVe hemix ...... Lee 110 
m¥ ..../180 [190 |} Plaszal....... 320 a 
ew Amsterj400 }450 || Pred Bxeny.)ied 275 
ew York Col 1600 }....../] Riversidey ../ 250 2 
¥ Nat Bx.|......f210 |} Seaboard ..../) G00 *— 
ew York. ../ 2: 2 Second ......) G00 ™ 
th Wardi.| ) snjo- Soe @ Leth} 4a 433 


143 [..... —— “ ae ave 
Ward. fi23 es 
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1432 Stock Record—Concluded—Page 2 (VOL. Lxxvm, 
OWEST SALE PRICES ) Range jor Year OP easy 
STOCES—HiIGH EST AND L watttcoe * —“ on b J hare ou fe pass 
Saturday | Monday | Tuestay | Wednesday! Thursday Sridey : Bi eed Week car 1g) 
April 9 April 1] Aprit 72 April 13 April 14 April 15 Shares| Lowest | Lowen Fae 
PUY eager — —— en Las ¥r.J PM&Co ctts k aa eae 5 — * 
"65 75 | *65 T72%i 781*86 7. *6t c © LSE PTOt .....cccce 
47 47 | 47% 48%] 48 48%) 47% 47% 47 47%) Do 2d pret bs —* 
#150 137 9*150 157. | 157 157_ |*1574159% #1574 159| _C.&E.1.com stock tr ctf 0 Dei 78 Boy 
"4% 14 14 14%) *14 14%) +14) 144 *14 14%/St. Lous Southwestern.. Ba LT Ty 
BSa% 34%} 34% 35%) 34% Sie] *B4%o 847 34% 35 TO PRC adi sce. sok seen i AR 80 dn 
9% 50%] 50% 50%) 49% Su%) 45% 49% 49%_ 495/Southern Pacific Co... ... 3s gor in 
22% 22 22% 22%) w2% 22% 22 22% 21% 21% jSouthern v.tr. ofs. stmped| 6 Ny Mar 
S5% 85 85% 85%) S5's 85 35 5 *84% Do pref. do Bis Oct 36% an 
“Sa ie Peep tte tages” Taney Peraheremeeees .. . XMA O. stock tr. otfs ... 85° ra 
24a, 24%) “24% 25 ip 4%] 24% 24%) 244 DU4) “244 Od igirprexas & Pacific......... 204 —98* 
120% 120%) 1205121 | 120%12u%/712u 121 |*120 121 |*117 1204) L mrad Avenue (N. Y.)... * Fey 
234%) *20 22 | *20 23%) "20 23%! Bl» Bls| *20 23%lToledo Railways & Light IT Oct aie 
25% 25%) 25% 25%) 25 25%) 25% W6 | 25% 25%) 25% 25%/Tol. St. L. & W. v. tr. ctfs 22 Feb20} 24 15 Jay 
37 37 | 36% 3S7AJ 37% 87%] 37% 38%] 387 38 | 372s 37%] Do pref. vot. tr. ctfs. 32 Feb24) 3 Sep] 31d 
*92% 93%) 93% 93°) *93 94 | 93 3%) *92% 93%} 915 92 Twin City Rapid ‘Transit.| 893) 87% Feb 23 4 ie 
See Pe —— — — — 0 . —— scccsa 
6% S74) 87% BS 87 | 85% S7R) ν — —— — MUO Dee 
92 24) 2% v3 92 «692 ¥2 9241 893 92 92%). Do pref.......... — 333 
"S84 10 | *3% 10 | ....... beer Ver Ee ly aad —— i 9 Dee at 
‘43. (44 | *43 \ —— a1 35 4 Hin 
*19 19%) 19 19%) 19% 19%) *19% 19%) 19° “19% 164 oq seve 
— S84} 38%. 33%} 37% 39 | 37 38% 39 Jan 25 279 8ep] gee 
17% 17%] 27% 7%] 17% 17% *17% 18 | *17 17% 19‘ Jan 23] 12 yp were 
46 46 | *46 «49 | *46 0 «49 | *46 0 (49 | 746 Hl 40% Nor] 43 ne 
— 27 | 25% 25% *25% 27 4 *25% 27 | *26 «27 | 20 * Sep| Seung 
*18% 19% 18% 19 | 18% 15% 18 18%) 18% 18% 14400 tie 
*41y 42%) 41% 414) 41 41%) 40% 41 | 404 41%) 33 Nort By 
@2e2z 222 {+224 226 [+224 226 | 224% 224%)*224 2296 nF 
Sis 51% 51% 524 50 Sis 49% FOS) 49% at 3343 Tyke 
*19% 20 |] Z19% 20 4 19% 19% 19% 19%) 19% 20 174 —8* 
—— ‘71 73 | *71 2 4 Apr 7] 6ouNer Hem 
— 3u%) ¢ 30 BU4g™ “29% BU) *29% 30% 32% Jan 258 25% Ang 4i 
— GO | 890% 9U% 890%, YO%e! *88 “38 90 | 90 * 82 ry 
‘923 25 | 223 23 28 4°23) 4B f23 *23 American Dist.Telegraph 24 dibda 
*190 195 [185 195 [€194%,194%/*185 195 [|*185 195 [*185 195 {American Express........ 171 te 
“6% Ti 6 6 6% 6%) ‘6 "6 7 *6 749] American Grass Twine .. 19) 6 29% Jun 
4% 45) 4% 455) 4% 4% *4 “4 45 *4  4%/Amer & Leather... 5 2% te 
18% 184] 18 9 7 16 li‘eJan 5] 18% Apr sf 10 Oct} Sulu 
7% 7% ™} =7 * Aarz⸗ 9% Jan 4 OG] likie 
22 23 24%, Mar24) 369Jan 4i) 16% Oct! 49 
8% &% 84g Mari6} 12 Jan22 5 Jy) idhie 
*235, 314) 23 Jan19| 30 Mar2if| 23% Nor 
—2 2174 16gJan 6] 23% Feb 16)! 10% 0et| $14 Fo 
$2% 2% 83 H 6749 Oct | 95% Feb 
43 3 4 2 2% Marl 54%e 
. 48% 49 43% 56% Oc | set he 
i-93 93 1 93 23% 93 93%) 93% 9: 24s 8044 Oct ttre 
“712 120 |*112 120 j*112 120 |*112 120 |*112 120 P 0 } 90° Angll26 Me 
} “uy 91 | "90% 91 91 91 | "90% 95 90% SO%) 290% gui) Do pref 85 4) 80 9B Ja 
3265,127 | 127 127% 127%2129 | 127%9128%) 127491284] 126% 1274) american Sugar Refining 224 2511074 ia 
$1254,12544+125 125 | 126 126 f¢125 126 |*125 126 |*125 126 ; ee Te RE 123 Jan 4/126%Jan30H116 Angil23 De 
124% 124%/*127 127 iit — — — Aaner. Teleph. & Teleg... Febljls0 Jan 251174 Oct 160 be 
“20% L149} *10% 11's) *10% 11%) "10% 114s)American Woolen........ T's 144 Pe 
75% 75%) *74% 77 | *74 -..... 75 75 | *74 %5 DO WON cacstedscccced 7 65 8 Ja 
79% sv THe BU 78 78%!) 73 7 72 7 |Anaconds Copper......... 61 Feb20| 80% Aprl2l 58 Oct {125i 
*197 4202 {*192 200 [*194 200 (+194 203 200 rooklyn Union Gas.... 185 Marl6j20¥% Jan 15jj170 Sep Ja 
6 66 Se iO — 6. 6 6. #8 w. Dock & C.Imp't 5% Mar 1) 7 Jan26l 5 + 
#4844 50 | * 50 | 49 49 | 49 49 | *48% 50 * 47% Feb1y| 49% Mar 7]| 40 Angi 55 Ja 
32-33%) 432% 33%) 32 33 | 31% 32 : 251g Marl2! 34% Jan 27] 24 
— EA con —s © 64 /*...... 64 64 3 <Apr 5 65 
13% 13%) “13 13% 13 | 13% 13%). Gl] 9% Novi 22470 
199 2015) 197 199 | 197 198%| 198% 2014] 200 203 2|Consolidated Gas (N. Y.). prlojiiGd Angi2s 
$109% 1094/2 107% 107%) 108% 105%4/*108 109%! 108% 105 4iContinental Tobacco, pret 94% 
13% 13%) 13% 13% %y 13%] “13% 13%) 13% 13%)Corn — iat AB 5] 15 
“70 «+7i% @70 71 70% 71 | 871% 71% *70 71% AO MMOUE sis se sansa acud | 60 
22% 22%] 22% 22%) 22% "224% 23 | 22%3 22|Distillers Securit’s Corp. r 8 2 | 28 30 J 
163% 164 | 164 164%) 164 164 | 165 165 |*164 165 IGeneral Electric.......... 820|166 2 Feb 24] 179% Jan 23/136 sap 7) 
1i% 12 4 *1l% 12°] «11 12 | 11% 1i%} 11 11 [yn nal 9 19% Jan 
67% 67%| 66%. 67%) *664% 67 | *66% 67%) 66% 67 Dé: pref....-...0:.. ‘7's Mov) 744 Feb 
ie 28%] *26%g 25%) *26% 28%) °26% 25%] *26% 28%/International Power. 23 Nov 73 Ja 
*38% 239% 39% *38%n 40 | $37 37 | 39 49 |Internat'l S } 28 Dee} 464 May 
“77 80 | 480% 80%| *75. 80 | "75 380 | 30 Bu Do pref......-.. 70 Oct) Boia 
‘7 lo 7 10 "6%, 10 "64 10 *7 10 |Mani 5 3 if 
43% 43%) 442 45%) 42% 2% 429) 42% 43 | National Biscuit } 32 Cee) 47 
104% 104%) 105 105 | 105% 105%|8105%,105%)+1u4 105 JIN Do pref......... 94 Ort} if 
15% 16% 16% 17%) 16% 17% 19%) 1549 15%3|National Lead....... | 10s Re ee 
— 89 | 87 ay gv 91 | *89 93 — — ad 
“117 180 | 131 181 |*125%1814) 130%136%) 144% 144%,|New York Air Brake. 105 Ot en 
54% 85%) *54%2 86 | 8S BS | 85% 85%) 5d 84%)North American Co., new ) 3 See 
28 28 | *27% 28% #26 «27 | *26% 27°] 26 «27 “2 epee 17 — 
97 Gilg 96% V7) 99% YT | 96% £644 96% 96%) 1 eop. Gas-L.& C. 87% jan 
#20 BU | 24% 20 | 29% 29% 294% 294i +29 40 | Pressed Steel Car. 2 Feb 
Ti 72 | 872% 72% 71% 71%j *70%4 72 | *70% 72 ae a Jan 
pg 311 jeous 212 |+208, 312 a hy Ee + Feb 
* 20 5 "19% 2049) §) alw: 
“40 76rd 475% 790) 74 Ta] 7a Za) 72" Fe Ry ee Spring... 61 38 
— 7 7% i 7% T's 7's) 7g 74iRepablic Iron & Steel ... eb 
47 474 *46 4] 46 49 46% 46%) 46 gl f iis 30 Feb 
19% 194 tiv 19 | 19 #19 | 18% 19 14% 18%) Rubber Goods Mf, 60 $4'5 Feb 
“79 88 1°78 6 1 *79 80 7% WW 16% 76 Oe — 22% 71 fe 
41% 41% 4i% 41%) 40% 40%) *40 42 | 40 «42 Goss: sh a W14¥0 
ee, Tad “2m td Sy tel eet dul Otte “tulpantenl Begs 5 | Sas ote 
's 7 47 ‘s) 7% ‘4 pi 141s j 
41 '| 29% 41 84%) 39% 29%| 34% 29%4ITenn. Coal, Feed ie 
“28 264 *28 (28%) 250 284 27-24) *27 «28 Texas Pacific Land ol ey) 1, a8 
— — — — — — 4 64%) — © nesged men Bag 51% 79%, Jan 
—— ———— ————— scaeecokigi GUD.: OS J 1 6 15 Fe 
3 died sccuss sanbadl aide oocebe cenece os -eedU, 8, Cast 1. Pipe & Foun 55 Fe 
ia OE oe, | icelll ecinak a tileddl catees secael MEMS Atha ——— —2W 
110 }*107 116 }*107 110 |*107 110 |*107 110 |United States Express... 154 Fe 
“7 7 7 6% 67% 7 7 7 744 U nited States Leather. ... ly 96. 
479 0=| 79 18% 78% 76s 7% 79 67% 19 867d 0 pret — — 14 23u 
7 Tq % 7 6% 7 6% 7 6% U 8 Realty & Construction | 30% Nor) 13 a8 
124 66 1 58% 5% Sh's B4% 56 56 | 65 bb Do f i” 194 Pe 
Lb7%q “13% 14 | *id% 10%! 16% 14% lol» 1344 United States i} 30% 2 
Bs Oe 58 Fb Ws D9's 56% 56%) 67 66 ret i 10 1* 
lig Ll‘ 11% 11%) United States Stel | 49% Nov, S548 
61% 62% Zig Clg 61 % 61% CO 60% pret i i7% jy Bed 
29 28 | *2B% 2 26° 2H | 265 26) 2644 2614 Virginia-Carolina 8 Fed 
109 106 1-100 102 100 102 |4101% 101%) *99% 102 bo pret 3 Sep as 
— B61 29 Bb | revcee erence, sreeve scorers "WD Bh — ey) wo a agra ee 5%, Dee 
Se MME Dinas onan Sued Mbit oO vidi sisal oan Detinuing........ aveeve|oooee ·— *7— | 70 5 6h 4 
— — — — ———— — —— ——— 9 Cec cerccnsccccscs| seeger|-s0ce o cece a r 
Ne 6 |naiia”” 66 lis, Vargo & Go....:| ~~ G0l4204 apr i5j2i2 Jam 90K OO) Gy im 
160 192" 161 34. 30 Leo's Le 3 ibe 1634 a] W vgn othe M tg secon! ea Fob 20)173%san 24 18 2 ia 
2 i* 3 hg * — boty ‘he & denen 2 “ \ Z 
176 Dy 49175 4 “176 200 1% 22 20 Do” Lat pret. | ..---f192 Jan 9194 Jan 191180 Sep 
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204) Zl 2 20 20%) Mass Electric Cos.... 
es 74.4 74'q is 75 i Ms % Do pref..........100) 
"9% 10%) *9% 10%) 8 8 Tg 7% 7%) *7% 8\|Mexioan Central.....100 
189% 189%) 189 * 189% 189% 18922 18944 189% 1899} 189.9 1894iINYNH & = 
— oo --| Last Salel163 Apr’04 —— rn N H 
230 “930° *228 280 |*228 230 |*228 30 rwich & Wor pref100 
O05, cac-00) D 20's 208 +206 ......| 205% a Did Colony 
*74 8* —D 805%) Last Sale|75 Apr’04/Pere Marquette 
70 8 70 68% 684) 68 68 Do pref.. 
*34 85 *34 35 *34 36 |Rutland Moret. -10 
Brrr, cleeee| ecccce cccees] seceee ccesee] L@8tSalel16% Oct ’03|Savannah Elec com.. ——— 
—— —— Fobꝰoa Seattlo Electric. .....100) 40°” Jan 15 
“89 9 90 90 *89 3 "89 91 *89 91 Do _ pref 00) 90 Jan26) 9 
“30% B95, 3.8 86% 8. Br, “85% 8.0 — @ Marl4| 89% Apr al) 66%, Aug 
f nion Pacific 1 eApr 4 
*92 «92% *92 92%) 92 92 92% 92% Do pr —— 113} 8644 Mar i 94 aor inte 
— Nos — —— *3 ome Vermont & Mass.... 


9245 92%) 93 91 92% 924 West End S8t......... 
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— 122 Feb’04 
— 38%, œ ret 2100 
e LastsSalejl45 Jan'04|Wore ‘Nash & Roch..100 
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va: TE 71 71% 719 o pref 319) 71 76 
4% 4 5 Serv Su Beb 4 
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1%| “*i Last Sale 4 “Tis Jan 2 
12% 138 12% 12% “ Old Do 61 9% Feb 
59 «68 58 58% 58% Osceola .. * 
33 23* serene k's Sa 
0B eeecese 

85 85 85 87 87 —— 
1% 16) B--2 2 1 hode Island........< | 
1% #2 1 "1% 2 Santa Fe(Gold & Cop) 
P os" Slie 8116) han 
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60s 66h eevcce Last Sale}: 
—— concce cocece .| Last Sale 
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—— 4 * Last Sale 
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7% 64 6 o 
1 72% 73 72 72 72” 
'%5 °165 76 76 5 Wyandot ............. 25 
6 Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ ts called in 1904. *Bidandasked. § New stock. t Ase’t paid. +Ex-righte 
































Boston Bond Record. 


es ae BOSTON STOCK EXOH'GE 
QZ 


Friday > Friday 
April 15 January 1 WEEK ENDING APRIL 15 Aprit 1s 
Bid Ask 


Bia Ask\ Low Low High 
96 97% 2 Tilinois Steel deben 58. OLS eFT ceccce apucen 
91% Sale 88% 9. Non-convert deben 5s 13/A oti. si daw 
— Ia Falls & Sioux C 1st 78.. -O} 1274 128% 
“B04, Bale 99% 99% Kan CClin & Spr 1st 58...1925)A- 
90% ......| 90 90 1 imines 1st 7s..1 
ose co’ 


— — 


110 110 
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99 Mexican Central cons — 1 
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Mich Telep cons 5s tr rec. ai * 2 

Minne Gen Elec con g 5s 1 : 2 — 

New Eng Cot Yarn 65.... 96 97% 
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-(11004% 1004}] 6s J0T7T\A 102 102 102 102 
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1) 99% 100 l ‘ 
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901g 9249 oid: Colaiy = 4s 
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105%, 106% Gree sh Line Ist g 68 
979 97 ——— Valley lat sf 65... 
land 1st con gen 448.1 
Be utland Canadian 1st 48 
Savannah Elec ist.cons 5s. 
10514 106% }] Seattle Elec lat g 5s...... 
Torrington 1st g 5s 
Union Pac RR 
100%g101% lst — — * 
95 97 
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) ri) U nited Frui my gen 6s J 
8 10513109 ||US Steel Corp 10-8 yr 68.1 
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137 187 Goid 48 719 

186%. y ---]1387 187 Western Teleph & Tel 5s. 
92% Saie | 92 % 93 90 9319]] Wisconsin Cent ist gen 4s 
92% Sale 25% 93 90% 93% Wisconsin Valley lst 7s..1909 


Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Trust Co, ctfs. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices oT P Range jor Year jor Previous 
A VE STOCKS 1904 (1903) 


Thurseda (For Bonds and Inactive 
April id Apts Stocks see below) Lowest Highest Lowest | Highest 


aie Monday Tuesday | Wednesday 
Apri Aprit il | Apritl2 | Aprit 13 
12 78 *78 ...0.-| *72%9 5719 Jan 73% Apr 58.4 72.9 Jan 
a 92 *91 — 9 9 92 Apr 8419 18 Jan 
— 9% 22 10% Jan 10%, Dec — - 
18 *17 21% Jan 20 Oct 
*7 7 *710 a] & 8%, Jan 8 Oct tay Jan 


—— — 
437% Ways.... 45 Jan 40% Dec; 5249 Jan 
20% 17% Ni 26% Jan 
Jan N 


ES 42 
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Bi 
*67%y 
87 


Co (ita 38 
ectric.. 6°16 Jan 
—————— 8 Jan 1544 Jan 
24 Jan 
33 a 

1e Apri 

50. Apr 
89% Jan 


PHILADELPHIA BALTIMORE 
Phil Elec gold trust Chas Ry G & El5s’99 M 
Trust certifs Charl C & A ext 5s.’09 J-J 
P&E M5 1 
Se 
Col &Grnv 1st 68.1916 5 
— as 68...1910 J 
1939 J. 


Gad ‘Ala istcon 5s’ 
19 Ga Car & N lstisg 
Georgia P 1st 6s.. 
GaSo& Fila lst is 
o> -S Brew 





5s 
lst 


t Ver Cot 
Incomes ....... 
NptN P ist 
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2e 
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ez 


8....1941 M 
1st 58'44..J 
198 1925 
Bs 192 

5s 
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eee 


193 
Penn Steel lst 58 
People’s Tr 
P Co lst& col tr 


saan no sales on this day. l Lowest is ex-dividend. V Ex-righte. 1$165 paid 
— ba 2 
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Juvestment and Railroad Intelligence. 








The first two columns of figures give 
for the period from July & to and including such latest week or month. 
street railways are brought together separately on a subsequent page. 


can be obtained. 
columns the earnin 
The returns of t 


Latest Gross Earnings 












Week Current | Previous 


1 to Latest Date 


Year 


+ 
2,056,412 
1,713,641 

863,345 
959 
| 1,527,496 
1,901,231 


1,359 
517,168 


1,65 
7,351, 
16 


7,305 
92,332 


415 
5,960,929 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or 
the gross earnings for the latest week or month, 


Latest Gross Earnings 


Week 
or Month 


Manis & No Eas? 
Manisatique.. .... 
Maryl’d & Penn.. 
Mexican Cent’l.? 
{Mexican I 
{Mexican Ry.... 
Mexican8outh’u 
Millen & So’w'n. 
Mineral 4 





3,827,694 
4 P 


589,398 
1,184,762 
2,087,518 


331,448 
411,597 
,109,810 


eee wee 


94466 || Y 


Total Both Cos 
Rich Fr’ksb & P . 
Rio Grande Jct.. 
Rio Grande So... 
Rock Isl’4.Co..... 
8t Jos &Gri 
8t L & San Fran 





Wheel 
Wm’sport & 
Wisconsin Cent. 
Wrightev & T’n.. 
azõoo & Miss. 








VAKIOUS MISCAL YEAKS, 





Gross Earnings |Current Year Previous Year 


ROADS 





jeud & Penneyivanis 
Pacific 
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#42,615 
2,199,210 





{Mexican Ratlway.......-.- 


{Mexican Southern ........ A 
{National KR of Mexico... dan. 
6|| Northern Central........-. J 

North Bhore.......-es0c-00+ M 





ecPennsy., Hast of P & E... 
West of P & E.......--+- J 
Pore Marquette......-.+ wid 





Philadelphia & Erie....... 
Ay Cin Chic & 8t Louis.. 


Terre Haute & Indianap .. 
Terre Haute & Peoria..... 


Me sat 9 Fa 
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eat Jersey & Seashore... 
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& Northeastern, 














J 


eg 


: 


BREE 


ah pe et ah ek pet ek pe kp pe ft pf pt fat pe 


SSSSSSSesssssssss 










THE CHRONICLE 1441 


— — Ei — — Ve s. — 
tay the earnings for” iho Ara Dire Pied Ggren "Pre 
table covers 45 roads and shows Roads. ra 3 Tr 
in the aggregate from the same week | rinois Central...2.Feb. 3,707,757 3,485,285 964,762 1,119,081 

July 1 te Feb, 29....81,391,300 29,300,181 8,179,934 8,846,107 


Long Island b.. ... Feb. nc. 9,740 Dee. 387. 
Increase. . July 1 to Feb. 29.... ine. 811,958 Dee. 271199 


: use aon gate 
rati F 19,470 20,157 7 5, 
5,840 . 159,463 155,162 64,630 652,011 
ooh ie Manisvee & Gr. Rap Feb. 4,07 


. 1 13,179 def.5,238 718 
6,200 July 1 to Feb. 29.... 56,132 94,466 fief.19,578 def.7,024 


61,000 land & Penn..Feb. 18,769 17,906 3,327 3,160 
930 “Alar 1t0 Feb. 20---. 809,363 289,720 90/639 76,961 


—— 225 | win lis Gen. Eleo- 
. 2 tric Feb. 61,555 
ecescces 6888 July 1 to Feb. 29.... 406,198 



































24,066 14,386 
191,215 160,490 

det.861 576 
—S— 3,831 9,769 
cone ree 95,900 | Pacific Coast Co..aFeb. 385,297 377,744 44,716 59,208 
eeeecens July 1 to Feb, 29.... 8,692,911 725,335 700,814 


** Phila. & Erie.b.... Feb. 83,988 45,697 
** Jan. ĩ to Feb. 29.... 947,86 94,975 165,691 


23,532 Raleigh & 0. Fear.a. Feb. — 767 — 
onth of Mar. ....... 2,416 — 
July 1 to Mar. 31.... 16,609 
Rich. . & Pot.. Feb. 101,414 34,873 
July 1 to Feb. 29.... 786,344 270,471 


Southern Indiana. bFeb. 79,782 36,299 
July 1 to Feb. 29.... 600,514 385,891 
Tol.Peoria&West.bMar. 112,843 113,808 23,515 
July 1 to Mar. 31.... 1,002,701 983,071 223,588 


Wmsp’rt&No.Br.aFeb, 11,694 14,653 def.4,465 
july 1 to Feb. 20.... 118/547 125,197 | 20,026 


Yasoo & Miss.Vsl.a.Feb. 714,790 580,762 218,286 188,270 
July 1 toFeb 29.... 5,499,658 5,050,358 1,465,403 1,337,200 
a Net carnings here given are after deducting taxes. 
&» Met carnings heregiven are before deducting taxes. 


Interest Charges and Surplus—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges, 


-—Int., Re tals, — —Bal, Net Barn’gs.— 
10,991 — 3 aa —— — 
eat OC Year. Year. Year. Year. 
pgs 8,438 - 5 det.12,773 
ef.12, 

— 433 »**n333— 

4,175 8,917 1,919 
82,766 31,548 39,262 

For the fourth week of March our final statement covers n, M 1,053 800 3,765 
made, and shows 0°91 per cent increase in the aggregate 39. 2,121 8,664 
over the same week last year 


184 13340 
UA week of Marca. 1904. { 19038 Increase. 21,010 21.769 
July 1 1 1 


42,122 

— 364,202 
-eas-ae. | MOVada Contral....Feb. 719 2,266 

paw “July 1 to Feb 26348 


BY saas 
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* 8 8 
rep’d (42r'da) ae a a 496,078 
98,817 91,149 7,668 


1,531 6,072 
10,754 53,876 


—A 
































80,023) 74,565 5,457 Maryland & Penn.. Feb. 2,875 452 
Saveol easy * Mar. 1t0 Feb. 29... 34,500 34,500 56,189 
23 a, pete salle ee 8,937 146177 
I A 7 
—J— ee See ee: 
/ -. . — 9 . 

4 371,162, 370,609 ToL tly 1 to Mar-31.--. 207.759 15,229 38/104 
iris — ha cd W'msport & No. Br. Feb. 2,791 Get.7.256  def.577 
38 
onion STREET BAILWAYS AND TRACTION COMPANIES. 
T8100 Gross Harnings. | Leiext 
473 IetRarnings Monthly to Latest Dates.—The table follow. Goss —— ae eee 
oye lag shows the groes and net earnings of STEAM railroad : Year. 

a ‘predthieweek. A full detailed statement, including al] 7 
388,752 taiettom which monthly returns can be obtained, is given | Albany & Hudson ... Fe ; 433 16,965 
Se (2008 month in these columns, and the latest statement of | Ametoan Bye. 00.0 ry .| 20,821 
‘iit fg Se Mind will be found in the CaRonioLe of Mar. 19, | Binghamton 88. Ry ‘| 15.860 
sais WA The next will appear in the issue of Apr. 23, 1904. “la 088 
3474.00 — Zarnings. — ——Net Earnings,——~ .. |March, . 41,494 
— Ourrent Previous Current Previous 4 
Year, Year, Year Year. * | 81,058 
Yer Dec. 5,019 Deo, 22,089 * — 
= Dee. 42,615 Deo. 82,088 i ie 
1390300 895,875 589,879 78,421 196,479 
ett 5,657,272 5,165,026 1,460,973 1,447,087 aS 
— — 3,275098 1,800007 1 38 & Champ..|February..| 55,208) 40, : 
st TE agryees Fb S uly. (3 * A “Fate 





23,040 16,707 5812 6, ose 
16069 198118 abate a7 808 Bt 


27,535 27,919 def.4,95 10,918 — 
B45.875 gas'soa n one ; tH ae 


15,541 19,756 6,094 5.874 
162,089 158,484 72,088 65,020 | atari 
10,209 9,367 4,817 2.3 onc F 
23161 §=19,815 = 10,785 4,807) LSE moo * ie 

95,932 7,003 «©8948 | fF . 

59,549 18,484 ai'bas ate 

129,650 91,649 putheaatern tr. ——nase⸗e 


1,119,800 Pests 400,088 * 272,007| 58.21 
— od? encasens N.Y.) ‘ — | .cnn-n0k 


eeeerees 2222222 
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see 
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Latest Gross Barnings. Jan. 1 to Latest Dais 


























































































Ourrent 
Year. 
* 







Obie. & Milw. 5 22,839 
Jam. 1 to Mar. Zi.... A712 
Mt Loulesbub. 07 
to Mar.Zi.... 1864, 
foetal Mass. «= SIND 
— Feb, 





st. By, 
Mish.) Feb, 
i 4 yn 


Houston Elect. Co,, Feb. 
Jam. 1 te Feb. 8... 


——ã 
Trection .« Mar, 
1 to Mar. 61,.+- 
Hartlora & Fort 


OPEL LOOR 











-~ Gross Earnings,— 
Previous 


Gross 
EaRnines. | Our'nt | Prev’us) Ourrent | Previou 
WeekorMo) Year. | Year. Year. |_Year. . 
Cre he ee ee ee eer 

— — 3 a iw 9,370,061, eel a 
Lake Shore Elec. Ry. | $2,140 $2,080 ........ eee 
Lake Street Elev.c .. | 70,562, 70,264 196,567, 198,324 
Lehigh Traction...... | 10,578, 9,781| 30,160 28,254 

Tehigh Val. Trac. Co. 

Street Ry. Dep..... 46,270) 50,040) ........)  ......2. 
Laxingwa —— grass! sess J—— 
—— 9.316 10,716 ‘20,725 ‘38,848 
Mad. 6,850 5,784 13,8 11,948 
Met. hide Blev. 189,886)180,911/ 586,782 524,537 
Mi. By.& 14.00 239,702 31 | 497,814) 461,582 
ut. o — ———8 304 oonzss fbi? 
Muncie Hartford & i ° | 

Warne —— meee — | 35,50 — 
Btreet _ Depart. 5,089 5,481) r81,844) 190,443 
Electric Dep. 3,500 3,466) r88,461, r31,789 
Gas * $910 4305 r46,793) 41,742 
Bew st By. . 3,832 8486) 7,853 7,244 
Bor. Ohio Tr. & Lt. ~.., 68,110 61,609, 178,600) 175,097 
Northern Texas Trac. 44.251, 34,643) 117,215) i 
Northwestern Elev.. 115,283 108,609, 330,179) 315,754 
Oakiand Trans. Cons -- 94,511 80,171; 94,511 L711 
Ohio Cent. Trac. Co.. J ET eee 
— — 6,400 5,316 138,625) 10.875 
Co. 6,818} 6,668 18,657) 18,004 
Ores. ' Po. & Ry. | 13,482) 23,008 422 
L¥¢&@ RE. Oo. | 8014, 8,648, 8,014 
— —— — | 4) 15,818,791, 18,778,085 
— Foner. ts ist Pa. | 
Ca.Gen.— : | $0,162) 21,209! 64,961 57,365 
Railway ‘100376. 95,988) 222 197,575 
Rockford Beilcit & 4 cece iain sd : 

Janesv ile... — — } 055 987 i 6,265 
Bt. Joseph ) By. j j 
— Pow. Oo. shells 33 — — a — 

Tract. Co. * | 9,576 * 9,576! ’ 

* — — are oe toere ees — wceccece 
map Eons Giese | --, |sunseel eomis| scissel senses 
Savannah Elect. Co. February. 38,607 78,341, 78,820 
Ssramton Railway... February.. 58,880 52,412) 116,080) 111,017 
Seattle Electric Co... February . 171,743 155,164 361,556 280 
Goeth site Movesed. (March... 148,448 136,385 4 399,018 

7 vaca | 46,718 42,045 98,926 85,720 
— — —— 

— —— \Pebruary.. 51,600) 45,052 
‘Terre Haute Elec.Co. February. 40,308, 31,620 81,496, 65,155 
— pe pry January... 19,747 erty 19,747; 20,791 
an aoe (February... 13,809 ......... 26,175, — 
Zevonso Railway _-. Wx Apr 9 43,761 38,056 588,908 518,096 
Ewin Ony Bap. ‘istwk Apr 79,575 74,973 1,062,924 250 
Union Trac. of Ind.. January ... 88,000 75.181 88,000 131 
—— Betford).. January ... 25.615 26,311| 25,615) 26,211 

of San Fran.. (February . 482,403 445,161 1,009,313 7, 
Va. Pass. & Pow. 8ys. i 

Xa. Pase. & Pow.Co enuary .. 54,723 ........,| 54,728) ...... * 

Pass. & Pow. \January ... 33,3223) ........ 33,328, ........ 

Bichmond Tract... \Jauuary.. 23443 — 
Wash. Alex & - |/December. | 18,965 16,776 — 217,660 
— Uharen [Fepresty. 36068 — 

: Spanish ofiver. 

* Pigures here are from Jaly 1. * we 
Haren Shore Line and the Sandwich Windsor & * By. 

wv These figures are for nine months from Jane 1 to Feb. 29. 

Street Railway Net fi table gives 
the returns of Srazzt railway gross and net received 
this week. Fp agen sgn aren nye Nt dager ma wad 
8 month, and in we bring together all the roads from 
which ee as on tana was given March 
2, the next be given April 80. 


— Ne Earnings.—— 
Current Previous 


coeceeee @8=— PRG = # ene 


902 480 
138,365 13,746 q 
86,026 25,884 17,880 

uit 60,181 36,969 

770 94,068 66,048 

2 
soiis § oass «= Ba088 
7 q 
sefer ass © 106,780 
2 
ise, — 
338 6, 9,7 
13 21 
aeaet | 10a WAT 


tit 











Roads. 7 * 
Rerth. Ohio Tras.& Ligh — ee 
BR iccosccccsssces . 1” es 
Jan ite Mar 31... 178,600 175/097 3 es 
North. Tex. Tract. b Mar. 44,261 $4,643 1g.98) 
Jan. 1to Mar. 31... 117,815 90/39] ryt) ; a 
Orange Oo. Tract. ..Mar. 6,818 6,668 det.ig 
July 1to Mar. 31... 88484 7499 {Sigh lm 
8t. Joseph Ry. Light Heat r 
& Power.......... Mar. 61,115 42,695 99.998 : 
Savannah Electric.Feb. 38,607 35,298 15.4 alt 
Jan. 1 to Feb. 29.... 78,841 78/820 soon 33 
Beattle Electric Oo.Feb, 171,748 155,164 _ 50,997 
Jan. ito Feb. 29.... 361,556 329/290 10195) | AM 
Syracuse Rap. Tr. bFeb. 63 
Jan 1 toes. 20. 197095 —— 
Jaly 1 to Feb. 29... 556,081 495,085 Siijaui igs 
Tampa Elect. Oo... Feb. 26,613 22,478 ll 
Jan. 1 to Feb. 29.... 51,800 052 (iasee ri 
Terre Haute Elect..Feb. 40,308 31,620 9,911 
Jan. 1to Feb. av... 81,496 65,155 alas pil 
a Net carnings here given are after deducting taxes, 
b Netoarning” aoro given are before deducting taxes, 
Interest Unarges and Surplus.—The f Smee 
railways, in addition to their gross and net given ty 
the foregoing, also report charges for interest, &o,,, with thy 





sarplus or deficit above or below those charges, 


Int., Rentals, t.— — 
“Current Previous — 
Year, Year, Year. Year, 
Roads, $ $ * 7 
— — Te 4,876 3,1 
vonmmaice : 64 
Jam Lio Web. 29... 87752 6328 36 
Houghton County 8t. By. 
(Hancock, Mich.). Feb. 8,187 2,999 aet · aiaa 
Jan. 1to Feb. 29.... 6,267 5,858 def.5,685 det 3.ai 
Houston Elect. Oo. Feb. 7,751 6,250 def.1,560 
Jan. 1to Feb. 29.... 14,905 12,500 def.1.881 3 
Ind’p’lis & East.Ry.Mar. 4,167 088 —s- 2,590 
Jan 1to Mar 81. 12500 6.250 os. tw 
a Light wh Mar 22,467 «21,088 3,026 
Jan. 1to Mar. $1.... 67,599 63,275 3,188 * 
North. Texas Tract Mar. 9,908 9,018 
Jan. 1to Mar. 31.... 28,575 1808 wa 
Savannah Electric. Feb. 10,187 9 6,027 
Jan. 1to Feb. 29.... 20,750 19166 9,251 im 
Seattle Electric Oo.Feb. 23,488 ¥ 237,508 
Jan. 1to Feb. 29.... 46,676 47,115 56,254 ii 
Syracuse Rapid Tr.Feb. 90,249 ......... 17 
July Tt Feb. 29... 162,250 162,200 ath om 
Tampa Elect. Co. Feb. 2,123 1,976 9,671 
Jam. 1t0 Feb. 29.... 4,250 $946 814,618 on 
Terre Haute Elect..Feb. 9,401 6,469 51084 
Jan. 1to Feb. 29.... 18,980 13,011 3208 Sil 





* After allowing for other income received. 


ANNUAL REPORTS. 
* whieh 


Annual Reports.—The index to “Annual Reporis, 
is omitted to-day, will be found in Carowicxe of April’, 
National Railroad Company of Mexis. 
(Report for year ending Dec. $1, 1908.) 
On pages 1450 and 1451 will be found the remarks of Pred- 








dent Raoul from the report for 1908. Below are the ei 
ings, charges, etc., in detail : 
BARNINGS AND EXPENSES (MEXICAN CURREROT). 
Barnings— 1 re * 
⏑———— A240 
— eae a 
Telegraph...........c-----c-c------ 15,865 go 















— — 
97,634,589 96,048,686 4,801,333 
Met earnings|(Mexicancurrency) $3,709,430 $3,214,176 92,933,195 
Met earnings (U. 8. currency).... $1,563,086 $1,829,429 $1,410,196 
INCOMB ACCOUNT (UNITED STATES OURRESCT). we 
MED SSE — cece $1,563,086 $1,042 
—38 discount and exchange aioe 55358 wie 
Interest on balances, interest on ote... 335, 
Gain on Mexican money assete, due ap- 
preciation Of GIVET.......01-0+cecees-eeee-+ 155,998 —— 
Deduct— 
ee ee — — * 
— Gi bonds aad nine ae nie OO unt 
“ Of BIVOE 000. ccccecsne ogee sees 
Texes- Mexioan Ky. net earnings ....-------+- — 
$1,908,947 oe 
$108,731 


Surplus for reat ...... — ⸗)öUU⏑ ⸗ 
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x STATES CURRENCY). 
—R 31 (UNITED soos 















































1902. 
75,349,484 $77,180,598 
8 —— 
8,764,740 —— 
a234 991,428 
asada 32037382 845,244 
294,090 4,976 
¥ 061,986 8,532,269 
61,775 464,831 
83 258,042 
870,335 2,793,884 
— en 1,796,731 9,886,757 
$109,296,604 
$83,850,000 
32,000,000 
42,000,00 
212,495 
14,831 
810,180 
Hoi 'ean International COnS. 
Due on pared. 860s 
——— 996,203 
4 eer »»-$124,295,572 $109,296,604 
“Tihs umes and liabilities in Mexico (in silver values) were as be- 
low: 1908, 
5 8 _— Liabtlities Pe $s 
1,097,469 1,081 Audited porte 5 382,887 700,402 
906,168 116,945 | Pay rol's..... 860, 708 
112,000 112,000 ich. & Pac. R 26,270 
W765 eevee Hospital fand Baty 23,019 
Setsat 790.178 | Foreign roads... 884,035 200,438 
916,196 115,488 | Loan m b’kS.. .....+++ 204,000 
— & 00.’s.. 609,464 876,508 
308,199 —38 
— 
4,060,612 4,389,003/  Total......... 1,064,534 2,408,129 
St. ad Minneapolis & Omaha Ry. 
— for year en Dee. $1, 1908.) 


President Marvin Haghivt says in substance: 


Gumunat, Rusvtts.—The passenger ecarmings increased 1°28 per 
cent and the t earnings increased ‘80 per cent. The increase in 
expense of was due to the additional tra filo bandied, the in- 
creased. paid all classes of labor, which was fally effective dur- 

te lst ex months of the year and the increased cost of fuel. 
———— There has no change in the total amount of 
it wee eset in exchan range ior Ohiange St. Poul & Minneapolis 
Pa neapolis 
6s and North Wisconsin Ry. first 6a ($732, 000). 


3's p. — to the amount of $2,159,000, 


which were issued on new lines built or acquired, 

bare been gold ear. 

Exramsios.—The Se tinire Chippewa roe & North-Eastern By 

was extended from Wis., to ellow River, 21°58 miles, 
for traffic on Oct. 1, 1908, maine a total of 49°28 


ad 
niles —— Doo. $1, 1903. 
VEMERNTS.—The more important additions 
were as follows: The second-track cut-off near 
Bick Palls, Wis., was completed and opened for traffic on May 
was madein the alignment between Rusk and 
ra ud & distance of 5°71 ie ~~ * line 
te porn ford curvatare and The new line, in- 
ooo and nine irom pip a culverts, replacing 


os an Oct. a A number of de ; 
ee, Were er —— The shop: ards at Sioux Ol — 
were completed are in —* © length of wooden 


4,399 feet. New steel rails were laid in 113 


of lighter weight. 
—— equipment hae been built or purchased: 
Fer phe wohl a= locomotiv: fo cars in panlunger eure. 
= —— ip es, 1 passenger serv- 
Tos rox IuPRovEMENTS —The balance to the credit of fund for 


Dee. 31, 1903, was $685, Deduct expenditures 
—— a energy of anc ng at Sioux City, 


———— and extensions to old, $75,853; coal 
Wis. $8.9 39; = Rad of tine. bank wid- 








‘ — 910; rovement of bridges, $45,781; 
rienaten to Thaaca, $15,083; a4 ditional tools and machin- 
ey, miseellaneous, 

* —— poorer me ~~ 
imme of 1903, . to the t, Deo. 31, 
Ppa operations, earnings, expenses, charges, 
~ 1908. 1902. 1901. — 
——————— 1.660 1,605 M4 —8 
— z364 421 2,578,719 2,200,918 1,985,297 
— ye 136,076.41 ll 116,493,518 190,549,475 
— 7,260 5,359,509 OTR atO a 707,105 
ren. 208.138, 67% 473 849,645,417 623,146,737 755 — 
— —— —— 
81-20 25 81°17 1°09 
$225 26 3°37 "35 
—— 97,261 420 113 699 
Se Ses thes eats raha 
eta. — él 33 —8 He 1,882 
— ma 11,907,625 oe 10,342,000 
1,937,812 
— —23 1,065,517 3 yy rit Bass 
— — 83* 9,069 8,040, 
— __ 488,400 rset yam est 
— — "%,A83,958 7,014,970 6,400,108 
ht eamings — (62°84) (62°65) (62°75) 
— ⸗00 4,494,279 4,189,184 8,852,045 





INCOME ACOOURT. 
1908, 1902, 1901. 1900. 
$4,328,609 $4,424,272 $4,182,134 $3,852,845 


181 See 0131,878 # 09,7 785 Stle.ses 
1,455,600 1,394,059 1,344,478 
dendsonstock* 1,901,201 1,901,276 i 78. 726 1,715,726 
Approp’n for imp’s. 600,000 600,000 ,00€ 500,000 


Total disbure’ts, $3,978,174 $4,007,211 $3,768,608 


gazyjne of BB. OCo.. $350,435 $417,061 $113,526 
et from land sales § 118,046 123,656 110,906 71,011 


Total surplus... $468,481 $540,717 $524,432 $253,409 


*On ferred 7 per cent in all the years; on common, in 1900 and 
1901, 5 per cent; in 1902 and 1903, 6 per cent. 


GENERAL BALANCE SHEET DEC. 31. 
1903, 1902, 1901. 1900. 
Assete— 


8 

Road and —— a ir 4 ott 57,984,010 56,733,621 56,245,528 
Seocur. owned & advan’ - 7405415 eee 8,365,229 7,691,411 
Oash on hand ........... 908,200 1,138,864 1,709,117 
Materials and fuel....... 1,173,420 1,259,204 662,484 594,183 
Sta. cone. conductors, 

U. 8. Government, ete. 367,558 353,964 375,910 350,436 
Miscellaneous........... ° 976 1,048 — 


Total assets.......... 69,434,975 69,173,379 67,847,409 67,150,001 
Liabilities - 


Common stock & eo -21,403,293 21,403,293 91,400 26 ¢ 1,403,290 
Preferred stock & s P- 1S See ees 12,646,833 1 2,646,833 13640. 838 
Funded debt.......... 376,853 26,376,853 25,881, 324 * 33 
Superior on Line bonds. 1,500,000 1,500,000 1,500,000 pan gts) 
Iaterest on bonds...... 2 196 
Vouchers and pay- Tolls. 1, 3,413 ‘sag, 196 
1,381,738 
465 


Net earnings....... 
sements — 




















$3,670,447 
$182,398 

















— ⸗ 


Due other companies.... 30,622 ol 
Dividends.............0- 653 
—* and divs. unpaid. 45,766 42,237 48,483 
Taxes 318,920 


Equipment fund......... 4,908 
Fund for improvements. 581,128 685,340 
Income acct. RR. Co.... 2,462,215 2,111,779 1,281,194 
Income acet. land dept. 1,710,249 1,617,040 1 1,382,478 


Total liabilities...... 69,434,975 69,173, 379.67,847,409 67,150,001 
—Y: 77, p. 2389. 
Lake Erie & Western Raiload. 
(Report for the year ending Dec, 31, 1903.) 
President W. H. Newman says in substance: 
hong og REsULTs.—In comparison with the results $5 a. “le 

















year, the gross earnings from tion in 
Ll lo or gape taxes, ordinary operatin — 
terments charged mses, incr 


operating expe 
The —— ‘Some, shows an increase = 8°37 per cent in ton 


earnings per ton per mile an increase of from “714 te 724. oF ho or 
e cant aud the guose receipe from this souree an increase of 18:86 
cent. e nger 6 shows a decrease of 2 itty 
number of passengers — and an increase of 

earnings. The rate per passenger peor mile increased ‘Of of = cent 
The ratio of ex 





length nx 724 feet, were built, replacing four 
three old pile trestles. Seven spans of old iron struc 
ing 455 eg re-erected on branch lines, — 
atrruoturos. ven wooden trestles, pha. res re 
newed. Various buildings, structures, ne were also erected 
Statistics, Ktc.—The earnin, ete., for four years 
past and the balance sheets of ona 1 compare as below: 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 








Operations — 1903. 1902, 1901. 1900. 
Miles oper. Dec. 31.. 887 887 887 
Passengers ; 2,077,488 2,083,251 1,874,091 1,815,924 
Passenger mileage. - 46,945 —— 56,441,115 53,081,916 
Rate p. pase. p. mile Tar ote. 196 cts. 1°99 ct. 
Earns. —— tr. m. * * 566 90°7583 
*Fr’ght(tona)moved 3,704,268 8108 393,168 3,208,246 
*do (tons) mileage. age rem a 718,068 804 36,990 501,431,888 
AY. Tate 24 ote. 0°714 ote. ess oi ote. 0619 ots. 
Earn 33553 9214645 #187665 9180002 | $17. 

——4 of road. eecccece 
AY. —— 988 26204 28 J —— 

Ae venuo freight only. 

Earnings 8 ⸗ 
—* 1,280,378 1.288.085 1,107,982 2 10 743 
Mail’ exp press, eto... 275,655 234,695 223,811 —8 

Total earnings.. 6,218,728 4,699,340 4,589,204 4,475,712 
ng expenses — 
tenance of W 863,007 914,099 943,931 869,537 
Maint of equipat.. 828,441 {eae 523,183 
od ——— ae is ty 3* Wieies * "192,689 
Genera — ae 904,582 be 197,838 





sein HRB eran Gnas “hess 


Rativats 








oo dog 

Other income....... — 
Total income.. santas “eae —RX 1,394,380 

gas. on jeune. nents 343,730 

X 

Giesccee, ies GR TES Re 

ieves AN Ne a —*— —— — 
Total...cccccecee 2,287,860 2,278,860 1,342,850 1,142,350 

Barplue ...caeseaeess 400 def, 90,436 31,506 252,008 
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EARNINGS, BXPENSES AND 





























— A vrotel 








1002, 1908. 1902, 19¢ 
Ul  Laabiuition— 
— ooo ooe | Miles operated............ 480 
pectnes.orers-* ingest üü— >... + 
Beis. sts bonds bt of 1g ee RY. 6 TxD. Seo.).10, 875 008 LOprEgCO Passengers .......... oveeeel, 139,762 1,080,846 
Bm advances fA — — —— ire Freight ........-.ceasss.0e 2,011,310 1,943,075 
Bille reostvaoi = ess Gnoatd we es. in ss ‘Tis | Mall, exp. and miscell’ous. ‘250,582 223,817 
— Riis... * — bon ih 138.909 141.000 AS ---8,401,654 38,196,738 
hand and — yt vert Transportation.......-...-1,896,3823 1,238,895 
transit. = 793.75) 4044 * —— Mainten'ce of oe "547.467 "475.444 
Suspense accoun! A -» LGUs ........ Main ance of way, ete.. — 
——— 694,650 = ....... Ser a eevictix, exearo Gaston: | Cemeral and taxes ........ 278,770 177,044 


Grand Rapids & Indiana Railway. @arnings ..........0+-- coe, *8 





(Report for the year ending Dec, 31, 1908.) 

















With reference to the Grand Rapids & Indiana proper, — — 
President McCrea says in part: Interest on bonds......... 
Rauwincs.—Freight earnings increased $69,235, or 3°6 p. o. There | Mer charges............. 

The a ag yh ten ‘mile a +4 fee of 16 
"Tbe increase in ton 08 The Balance, surplus"... 














— hes ate per pe malle wae $19 cents, an in- 
Grease The 6 
— 09 90% ents, ngomemoet siocat 


EXPENsEs.— Expenses increased $290,338, or 12 This was d 
— ee traffic handled. but ‘prinel in. 
creases in the 










There were used in renewals 6 tons of 70-pound and 3,273 tons of | sunpiies on hand a 

Sb-peund rails, and 123.635 cross ties, end in constrec Sayecahans.. Se 
tracks and sidings 1,128 tons of ‘worn rails and 132. 

pan lt gegen with gravel and 2%3 miles; _ Total........... 

with slag. There was a net increase of 12°2 

epur tracks and sidings. 





(Statement for 
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stated that the 
extensions in the heart 
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an shea “eT 4. 


———— 
ata «= Ue EB es 


POR 2 0ne ravens n--GA, ZEB SBE GL14,776 $617,208 $957,366 


Deduct— 
—— nen "Sahat 


— v as 61615 198,77 
nt ll — od (not) 48/308 (net it 4 





balance 















‘Totei de4uctions....... jus pobdib conccbiivoo’e $641,187 $706,177 
BOIAMLO..---cnrrecere rex FOREPEREEERE OT OH ERRE TORE $176,156 9261,179 
Dividends paid, charge4 to profit and logs..(8%)$178,780 (8) 8178,780 

The ete., of the Grand Rapids & Indians Ry, 
proper were as $ 











The interim 
the Audit Company of New York, P44 below. 
for the balf-year # net income of 706, belone — 
depreciation of bu divider? tbe pe 


698,833 784,469 700,78 
391,085 390,927 
1sL508 142368 — 


— — — 


—— 
522,677 533,290 
176,156 351,179 ise/see “ql 


* From the accumulated surplus 1 dividend * 
in 1901, p.« tm ue u 
GBNERAL ACCOUNT DEC. 31. 






161,614 | As. on 84 M. bonds. 
648,696 | Miscellaneous ..... 9 
218,156 | Extraordinary...... 











eee cores 


Philadelphia Electric Company, 


the year ended Dec. $1, 1908,) _ 


President McCall at the annual meeting on Wi 
estimated 


expenditures for improvements 


extension for this and next year, including undergromi 


f the city, are $1 
0: ——— Expenii. 


" | tares last year for the constraction of 
ground constraction, electric motors, * 


ers and arc lights, and the construction of the Christian 


Street power t, aggregated $1,128,181. Of this 
represented construction of the new Ont 








Traverse Orry Lestanav & ManisTiqus RE.—This road was 
— — = Since that date your company obane Se yet Seat 
operated the same on account, and not under contract of April Street plant. 
1902, because the road has not been as per terms of said The comparative statistics of earnings, etc., for the eae 
SSSsc ontee insety nish ism hoped wii | GA© Joere 1908, 1903 and 1901, and the blanc set @ 
_ eventually be adjusted. Dec, 81, follow: 
ras apd tn Pavember te Connected load Des. 31 (16 5 —— ho 
= en —— ——— —2— fares | General << tl ec, 8885 ek tk 4 nie 
to The conss per mille inthe State of Michigan, and @ decree has just — — — 
been down adverse to company’s contention. the Total net income.............. $1,875,285 $1,718,089 $1,572,797 
cctimeates made 07 the pamongor dopartment are correct the decision Interest on— 
will have the effect of your revenues from pas- | E(@ison El. Tr. 58-.....-.0c0s..0.- 715 338 
— — —A—— 
railroad fn Michigan, under which the Bosra of | Dividend (244% onamt. pald ix)... 375085 887,548 vue 


$1,638,718 $1,601,148 


BUEPLUS .ccne: o-cesecccrececcccaccces $236,567 $116,801 — 





—— “Eareae | Higgae 
Feist —— 
com : — 3 stocks of * 
The * ower ———— Cer ote deposited and used as 
reeults from operating entire system, 590 miles iesne namely: 
(including 7°46 miles of trackage) were as follows : —— Light Oo, trust certificate — 


Philadel, lectrioe GB .nncne- +0 -s0e0" 
Bee ho treme on gage 1449.-V p. 2162, 
American Steel Foundries Co. 
(Report for the half-year ending Jan. 31, 1904) * 


sheet of Jan. 1, 1994, 




























eas * — 
gsine * — * 
—* — ⸗rurx aun * ACOOURT. 
, Pee aot 900,960; sundry wdjuat- 





— 


— ee ene p- —** paid Sept. 1, 1903.. 
————— 


amuova (quarterly 13s D. 6.) paid Deo. 1, 1908.. 


ee | ee £/) £22] see E/ 


3.4 Old companies 
il, int. 
Par raed ban wet dus. 
Sundry recervés ....... 
Profit and loss account 
(866 VO) -cacncoreee 











‘et.-----.---38,319,787 
3 Vie: Surehase price — 1902, $90,800,005 —S our · 





~ 


U American Foundries (of 
— nares 
—— $100 cach, $3 


— 
2* 


(Balance Sheet of Jan. %, 1904. 


elreeiicd 


Capital 
3.887.962 
= ee Surplus 


seeeeeessasse 


= 


ais for the Your 


i 
uy 


‘htly low: 


GE EREE| «BEG EWP SEI ERE oi cees 


ea by yendor in ow: wi 

in ith con 

mentee gts 
Steel Bolster Co (entire capital) 5,000 shares 





Bt and — oa th balan er inv. Wb Jen 
5, 7 


$835,208 


$711,648 
222 500 


$479,148 
300,705 


$779,853 
337500 


the ending Jan. 31, 1904, be- 


73,607 


547,354 


Total......+-++000 «088,319,787 


trate Bie 
ot $100 


Roe 
1; — 


a Sulzberger (Packing) Co., New York. 
The balance sheets filed with the Massachusetts Commis- 


swe of Corporations, it is stated, compare as follows: 


oct a Jan. 3,03. Jam, 2,04. 


Assets— 
Telh ..00...--.18,' ‘zeae 
Compare V. 74, p. 684, 785; V. %5, p. B69, 


- Babber Goods Manufacturing Company. 
(Report for the year ending March $1, 1904.) 
Sees Denies H, Dale says : 


ae 


1908 the 


— — the year 
zim ade —— oe antry, eommnene. 


by "the, rubber industry. 
an increase over pre- 

of proat it must be borne 
er than last year, 

cost ‘of crade material, 


The operations af the controlled companies for four calen- 
dar years past (the year 1902 with 15 the’ 
pt we cad being charged mon 

STATEMENT FOR CONTROLLED COMPANIES. : 
1803. 1903. 1901. 1900. 
— — 752 13,999,329 14,348,046 13,884,090 
= 3,133,787 2,253,954 1,898,964 2,083,050 
— —— «© 2425772 g01,012 198,021 
fund «84,477 50,209 50,467 50,788 
7 67,165 See note “y” below. 





1,646,585 1,833,391 





J $80,469 x1,570,408 8 62, 609 
* Wn an eh see 
; shows 

— * aur.176,637 sur.398,697 








_Bilerpins “545,166 ~ 492,200 


Tepairs deducted. 

Be there oan maha to March 31, 190 
re Sant ribs a's 

eos = 


vite ths 


= Bee nove “y”’ below. 


shore gira | 


of the Rubber ~aboyece Manufacturing Co, it- 
$1, 1904, con with 
908, and the calendar years 





J BRABS 
— — — 
STATEMENT FOR RUBBER GOODS MANUFACTURING COMPANY. 





= 








Year. 15 08. Year, Year. 

1908-04. 190808. 1901. 1900. 
—5 ob ' controled, ia 1 ga 1 —*— 
Interent account. 22... 48584 47488 22,857 ant 25,562 
Total income........... 886,053 1 52,920 1 40,207 1,397,172 
SUMS ciis'. csv = "142,675 “; 101,878 


Balance 782,; 1,380,245. 1,276,868 
Dividend on preferred. ‘ibea.se8 (8%)704,497 cies $98 (Hearieo 











Dividend — LU” ehaocaee '2)388,984 (3)472,288 
918,758 675,748 374,431 211,881 
Charged off...............< 87.271 660,426) * 
Balance, surplus....... 181,482 25,222 { 
Previous surplus .......... 29,363 333 See note “x” below. 
__Total surplus........ .. 360,845 229,363) 
— ex” The sorpine over dividends gt ng 5 —5 — nied 
1900 was $211,881, for 1901 vee 74,431; tot 3, 
which Was charged off $61,837; balance, ——— — 2 


BALANCE SHBRT OF RUBBER GOODS MANUFACTURING OO. MAR, 31. 


1904. 1903, | 1903. 
Assets— | Lhabilittes— $ $ 
Invest’s sub. cos. .25,0 —— — ~-16,941,700 16,941,700 
Plants ows ow ned aieae 120,00 10 eoounts stock 8,051,400 8,051,400 
Cash... J rey iC OPplUs .....+0.002. Tae. es 
Mortgage notes. 8 1,000 
bills rec’e 4 5587 
Totah.......00. panes — 253 Total. 25,850,590 25,282,168 
* For property sold.—V. 77, p. 2288. 
Union Bag & Paper Company. 
(Report for the year ending Jan. $1, 1904.) 


President Lucius G, Fisher says in substance: 
Onancs 1x MsTuop or —— eed order that there may be 
no — a man 


—S— —— — gus aoeount to not 
ive following ies eummar summary of the profits earned and dividends dis- 
tributed 





formation of the eompany: 
Profits earned. Dive. 
Year ending Feb. 28, 1900..........--. APRS 461 $074,500 
Year @ Feb. 33 1901.......... eccncees 913,570 
1 month Jan. 91, 1902.......... -. 932,228 
* ending Jan. —F —— —— 952,686 770, 
Year ending Jan, 31, 1904..............c0000 774,484 770,000 
TOCA... scccens .ccccce cone coocer sess ceoces $h,596,639 $3,657,500 


The difference between these items is the surplus Jan. 31, 1904, per 
Te will be potioed that the profits wn above do exactly agree 
2 — vo ob ee ap This cecurs 
aifference » : g in the first 's eas. 
ENERAL — im November, sales for the 

of — the pean tell off 40 per cent fro 
pn td — poe dh tie 
of buying lines ustry that period. affected. our 
rofita very y. It is — ee ee ee 


cireumstances, and 
other sources of income oesides its bag business. 
is ‘bids kis thc dei ended —* os contrast with 


the results for previous periods as fol 


5*3* —— — mos.end, 12 moe.end. 
Feb.1, 











53 1908. Fed. 1, 1902. Mar. 1.1901. 
Profits for year...... * 98 498 $961,086 $876,470 $803,063 
7 0,000 0,000 0. $770,000 
eae ee. ee ae ae 
__ Surplus —“ .. $4,485 $191,036 $106,470 $33,063 
at ta sae in R188 78 | was written off oe ei ot a. 31, 1 
Aor followin. —— 
mabufacturea —8* — Arde Tinea oot beats and tay and investments — 
— ree als Gundry current tanniitGns ana aaseee euntined. 
BALANOR SHERT JAN. $1, 1004, 
Liabdilities— 
perties,... 21,085 | Preferred stock. ...... $11,000,900 
Ouat of —⏑⏑ —————— 16,000,000 
———— Rites en Dille pay- 918,008 
Merah. a —2 or ~~ sta p arab’ er 263.123 
— nea * 
DVGSTIROR UD. ... cece —— — 878,929 
ees Or 000446 440048488 In 
Total ..ccceseeess.. 889,082,401 Total .............. 888,063,402 





Compare V. 76, p. 864.—V, TT, p. 204. 







































» np clan eee Reining ii — —— — 
aa Satine! * Senor! * 

















GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Ohie.—Notes.—The com has sold to 
& Co, and EK Loeb & Co, $10,000,000 of two- 
per cent notes, May 2; interest, May and November; 
$1,000 and upwards; United States Mortgage & Trust 
Co., trustee. The notes will be secured by a deposit of 
Reading Company first and second stock, with a 
margin of 25 cent, The company has the right to substi- 
tate other ———— securities, The 8, it i 
will be used in part to retire the $2,500,000 Staten d 
Rapid Transit Company bonds maturing July 1, 1904. 
Increase in “Other Income,”—See pany be- 
low.—V. 78, p. 342, 286. 
Central of Georgia Ry.—Listed.—The N. Y. Stock Exchange 
has listed $150,000 additional Division 


purchase 
mone ge, op mehr wih gg tp rT gi nS nage age 
$1,990,000. e proceeds of the additional bonds will be 
used to pay for betterments and improvements, such as elim- 
ination of grades and curvatures, ng of trestles, ballast- 


etc. 
Earnings.— For the 8 months ending Feb. 29, 1904: 


ẽ 


— $6,564,668 $1,500,656 Opiise4a” eis8h140 3517188 
1908-5... 6.361.706 1,671,266 * — “eibeabics 


Chiesge & Eastern Illinois RR.—Listed.—The New York 

— Gatun Sa teks of Sat Gaia te 

D. Cc. it) 68 

date $15 898,000. The additional bonds were 

issued as follows: Second track, 10°28 miles, at —* oe] 
i+) 


mile, $81,000; additional equipment, $342,(00; 
48°04 pee at 16,00 per mile, $880,000. The ad- 
udes: 


Mies. Miles. 
Findley to Pana, Iil........ -- 19°33 | From uois Oo. into Ver- 
Clinton (Ind.), etc., branches 5 — Go. Til —— — 21°90 
STATEMENT OF ISSUANCE OF $15,323,000 GENERAL CONSOLE. 
$1,993,000 
18,000 per mile. 8,094,000 
at per mile.. 1,032,000 
4,205,000 


For equipment, at cost 
Earnings.—For the 8 months ending Feb. 29, 1904, earnings 


“were: 
oa... 33 pixel Gee —— ross ses 
Other income.......... for stock...... 1,236,391 
—V. 78, p. 819, 342. 

Chicago —* = B oo following 
arnouncement : 

Some months ago a ciroular was sent out making an offer 


tee pared ty ae Kaneas Otty.—The “‘Kan- 


ay Pacific By. Co. has executed a formal 
eontract the Kansas City Belt By, Co. (see 432 of RAILWAY 
the use of Belt line tracks 


were up 
to pay for new equipment, 
STATEMENT OF ISSUANCE OF 618,749,000 GENERAL MORTGAGR 46, 


tional 
outstanding liens and $1,000,- 
construction, betterments ete, 


retize bonds which have matured to date.........--- 6,740,/00 
— improvements ($5,000,000 weed 
a , 78, re) 354. GGG 33 ovo dddvecvccedecncoeds 900,000 


vin 
will | cost, $158,000. 


4 reor, 

a | involves soning down of louse aod 
volves & o 

At | differen ? b 


th central power house to cost 


T 
fully described 


Easton ( Pa.) Consolidated Electric 
Lagoa Seo Lehigh Valley Traotion On 

Grand Trank Western Ry.—Bonds,—7, 
price for the £161,000 first * 4g im, , 
recently offered by the Grand feoy Ry. (the pemen 
pany) to its olders was £98 10s, per £100 bona 1 
— ———— to £07 10s, and accrued inte 

ondon hange has been requested to ada punt? 
— bonds to the amount already listed —y’ 
p. 


—VV————————— 
auction Under 4 




























Ala., on April 5, this property was sol 

decree of the Cheneaiy Court of ——— 

by Col. M. A. Clay of Princeton, Ala, for $j 
Dp. 









Hartford & Springfield Street Ry.—Merger,— 
holders voted F March 15 to merge The — ey 
Somers & 5 ——* Ry. (anbonded), Which rung : 

ompsonville mers, & distance of 8 miles, 
ae ureh —— $165,333, Of —* Pi 

purchase price ,833, Of this amount 
dꝛ 
— 
of the varehase price, $9. 800 will beipaid 1 in dat’ and $1 ra 
in the form of # demand note issued b e Hartiord @ dean 


and bearing 5 per cent interest. Compare ve Dp. 1223, 
Havana (Caba) Electric Ry.—Report.—The results for thy 


calendar years 1903 and 1903 in American currency 
as below: ; = 
Cal. Gro Other 
a earnin, 8.  imcome. — iene Deane 
SEAL 
—V. 76, p. 1948. i 354,704 det 





Hoosac Valiey Street By., North Ad Mass,—Newy 
President.— Vice-President r¢ H. Rice of Pittetiel will op 
May 1, it is announced, succeed Col, F. 8, Richard y 
President. 

New Securities.—The directors have voted to ask fora: 
thority to increase the capital stock by $100,000, 4 
total of $500,000, and to issue bonds to the ——2* 
000, making a total of $400,000.—V. 75, p. 77. - 

Indianapolis Columbus & Southern Traction Co,—Bond, 
—Chandler Brothers & Co., Philadelphia, are a 
additional $100,000 of the first mortgage gold bs of 
making ,000 outetanding. For the half-year enim 
Dec. 81, 1903, the earnings were $73,328 ; net, ' 
in » $7,500; , Surplus, $26,140.—V, 77, p. 

Kansas City Belt Ry.—New Tenant.—See Chicago Rock 
Island & Pa 


c Ry. above. 
Kansas City Fort Scott & —- By.—Listed,—The 
New York Stock Exchange has $346,000 additional 4 
cent guaranteed refunding mortgage bonds, the 
total listed $15,829,000. The additional bonds in- 
provements, betterments, new equipment, etc,, §13,0; 
refunding, $176,000; additional lines, extensions, ei, 


STATEMENT OF ISSUANOB OF $15,800,009 REFUNDING MORTOLOE 


Retirement of underlying bonds and for refund’g purposes. $3,370,000 
Im en —— DP’ 





pI earl. 
Sf securities of supsidiaty Companion -.-csscx 14MM 
—V. 78, p. 2280, 1874. 

Lake Shore & a Southern By.—Increase is Other 
Income.— See Reading Company below.—V. 78, p. #8, & 

Lehigh Valley BR.—Ewtenston of Trust Certifeata—See 
i Storage Oo. under “Industrials” below—V. 7, p. 

Lehigh Valley Traction Co.—To Abandon Lean—The 
——— ee Consolidated Electric Oo., not having 


been self sustaining, the receivers of the Traction " 
it is announced, will on May 1 relinquish the operstion 4 
road to its stockholders. A payment of $22,500 is due 

Easton Company on May 1. A member of the reorganization 


with —8 earnings of $240,000, the Easton Company is 209 
to operate on a basis of about 60 p. o., producing net — 
basis of about $96,000. J at the present guarantecs 
on about $900,000 in Consolidated bonds, and 08 — 

bsidiary bonds. and $45,000 dividends, or 10 
Consolidated stock, an amount ageronsens a 
which is too t a burden for the h Valley 
ation plan for the Lehigh Valley Traction Hel", 
—— obliestions on th 
asis; also the — 
$1,000,000, and 
quirements estimated at about $1,500,000.—V. 77, D. ¥ 

Louisville & Nashville B&.—Lésted.—The be 

Sets ar tn (at at an aot ime 
an au 
{pe 78, p. 287, the collateral, however, 
now stated as follows: 
BONDS PLEDGED — 
Faduoah ‘* any EE tvinion fret morgage 4 p- & 604 


Bou 
Pensacola & Atiantic RR. Oo. first mort. 6 p. © 


Total issued, $50 : Deposited adore, 16200 0% 
in hands of martin ree ——— — 5 —* 
10 $25,000 6-20 


Eett 


2 
Bee... eres BS sews wes 





tS lines to a self-sustat: 


= 


uy 





8 suill outetanding, 28,000; in treasury of L. & B. 
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25 ht mos. ending Feb. 29 earnings were 


wc galiians unibo eLtsdibe 9h.ss8T8s 
6p cent for the six months ending Dec. 
"the dividend of cent ted for $1,500,000, leaving a 


y Ws | an —V, 78, p. 1808, 1228. 
es Co., Taunton, Eto. Mass.—Tax 
Federal Trust Co, of Boston, as trustee 
— ord ts yo 
; bought in for §1, ’ pr e 
— on certain real estate owned by 
in Attleboro. Bonds at last accounts, 
nd agate ngton Street Ry.—Sold 

& Slati m Stree .— Sold, 
in Allentown, Pa,, on April 12, the 
at $100,000, and the pro was sold 
reorganization committee (V. 77, p. 2159). 


& Oklahoma RR.—New Stock.—The 
recently enlarged subsidiary of the Mis- 
. Co. voted on April 2 to increase 
500,000 to $12,000,000. The Osage 
, voted to increase its capital 
000 and to amend its articles of 
building of a westerly extension 


Set 


4 
B 
* 
* 





ill 
i 


aE 
et 

7 
is 


R 
a 
i 
Fi 


J. P· 4 
———— & Texas Ry.Stoex.Tho company has 
notified the New York Stock change of an increase in ite 
commen stock of —— viz.: from $56,100,300 to $68,- 
18, P. 1892, ” 
— BR. of Mexico.— New 8.—BHecond Vice- 
President and General E. N. Brown has been elected 
Preidt, succeeding William G. Raoul. Other new of- 


Vice-President. J. G. Metcalfe, and Second 
Jas. Stuart MacKie; Secretary and Assistant 
MacKie. — —_ of the ee 
Vice-President, Com and Treasurer 
(ity of Mexico. The —— of the Second Vice-President 
Seerstary and Assistant Treasurer will be in New York, 
pages 1450 and 1451.—V. 78, p. 769, 288, 


ER.—New Guaranteed Bonds.—See New York 

Ba. may! Hartford RR. Co, below.—V. 44, p. 681. 
Orleans Terminal.—Bonds Offered.—The $3,000,000 
— cent fifty-year gold bonds issued by 
to very 


r 


REE 


extensive terminals in the | Norf 


this pay for the 
diy df Rew Orleans, which were acquired in the interest of 
the Southern Railway Co. and the St. Louis & San Francisco 
taken by Harvey Fisk & Sons, who now ad- 
issue of the CHRONICLE the unsold 
et Set. The bankers have issued a 
a 343) particulars regarding 
pe ys eg of forty-nine blocks in the city 
af also 100 acres of land for freight yards and 
slease of 1,100 feet of docks in the city ; also the Port Chal- 


notte terminals near the city, which represent a cost of 
tome $2,000,000 but were acquired by the New Orleans Ter- 
minal st less than half the sum invested in their construc- 


tion. There railroad connecting the terminals 
bo the railroads entering New Orleans from the North 
by form of the guaranty endorsed on the 
Forvalue received, St. Louis & San Francisco Railroad Company 
iad Southern d 
= —— of the dus an pac. 


wher 
ite of thin in cols of the Waited tes of rt 

in of America. 
ilies Waeeat tho old cocpasinn have: daly conan’ this 


Maranty, 
Sr. Louts & ax Faaxoisoo RAILROAD Co., et 
Sourmmas RamwarCo, Bete T 


-.&p. 943, 103. —— ——, Vice-President. 


Te has sold $7,500,000 of its fifty-year 
’ bs) gold 4 c 
ina. The bonds ane a direct o on of the —— and 
on the Harlem & 
They are dated Jane 1, 1904, and mature 
J of earlier —— ao Reng 
ceeds are for the four-tracking arlem on 
aad p tend into comditinn to handle heavy traffic. 
body & Co., Estabrook 
ice is 10434, leas 14, net- 


‘& Portehester extends from New Rochelle Junct! 
———— lls all on Jone 380, 1903, 
miles ; 1% miles 4th track; 75% miles 








th 


of the Naugatuck RR. 
tent Gi-year 4 per conte and are iseued ‘to reimburse 


Ban 
Di ; 
» which owns a eajontty 


ai, me Rew bonds teed as to 
—* ete the N. ¥. N. Ha ; 
Penman ce tae, 5 nase runnig Ul 1986 pays 10 p, c. 





TAsted.—The New York Stock has listed $1,098,- 
000 new stock, raising the amount to $80,000,000, Of 
the new ee pd 000.000 was issued in rye a oe for the $1,- 
000,000 stock of the Harlem River & Porte RR. 

Earnings,—For the eeven months ending Jan. 81, 1904: 


Gross earnin: soscen «88,478,138 Interest, taxes and 

Net OAPNINGS......0000 7, 2 TeNntals ....2- cnas0-<- 77 664 

Other inooine —— att Dividenas (4 p.¢.)..... 3 
Total net income. $7,630,676 Balance, surplus. 246,574 

—V. 78, p. 1223, te” ‘ — 


Norfolk & Western a, eg od Notes.—The compan 
has sold to Kuhn, Loeb & Co. $2,000,000 of ite 4 per cen’ 
——— notes maturing in from one to ten years.—V, 78, 
p. 848, 288, 

Northern Securities Co.—Suits,—The motion of Harriman 
and Pierce (Union Pacific) to intervene in the Government’s 
suits (recently decided by the Supreme Court) for the pur- 
pose of obtaining the of their controlling interest in 
the Northern Pacific, was argued this week before the United 
pr Circuit Court in St, Paul anda decision is expected 
8 y: 

Decision in Minnesota Oase.—The United States Supreme 
Court on Monday {the unanimous opinion being written by 
Justice Harlan) decided that the United States courts had no 
jurisdiction in the action brought by the State of Minnesota 
(V. 77, p. 299), chiefly on the ground that although in its 
essential features the suit is “‘just such” as would be brought 
by the direction of the Attorney-General under the fourth 
section of the Anti-Trust (Sherman) Act, ‘‘the Attorney- 
General has no control of the present suit and has no respon- 
sibility for the manner in which it is conducted.” The case 
is remanded to the Supreme Court of Minnesota for furthes 
proceedings under the State law. In view of the late de- 
cision of the United States Supreme Court in the Govern- 
ment action, it is thought probable tne suit will be dropped. 
—V. 78, Dp. 1892, 1275. 


Ohio River & Colambus Ry.—In Partial Operation.—The 
road has been completed from eee O., to Sardinia, O., a 
distance of 24 miles, the first through train having run on 
March 17, At Sardinia connection is made with the Norfolk 
& Western for Hillsboro. Surveys were in progress for an ex- 
tension from Hillsboro to Washington — tome where 
connection be made with the Baltimore & Ohio for 
Columbus. An extension will ibably be built later from 
Ripley, O., to Maysville, Ky., 12 miles, to connect with the 

‘olk & Western. The road as — projected was 
to extend direct from Maysville, Ky., to umbus, O., the 
old name being the Ripley Georgetown Hillsboro & 


bus Ry. Co. 
Securities.—The company in July, 1903, increased its au- 
stock from $10,000 to $1,000,000, +4 


thorized issue of capi 

in September filed a mortgage to the Union Savings 

Trust Co of Cincinnati, as trustee, to secure $1,000,000 of 5 
r cent gold bonds of $1,000 each, dated July 1, 1908, and 

ue July 1, 1988, without option of earlier redemption; inter- 

est payable Jan. 1 and July 1 at office of trustee; outstand- 

ing, $500,000. Stock outatanding, $500,000; par of shares, $100. 


The officers are: G. Baumbach, President; E. E. Galbreath, 
Vice-President; W. G. W. thale, Gen’l Manager. W. G. 
Wagenthals & Co. of ati are the contractors for the 


Panama RR.—Strike Ended.—The brief strike of the em- 
ployees for $8 for an eight-hour day was ended on April 11, 
most of the laborers returning to work under the old condi- 
tions.—V. 78, p. 1887. 


Rapid Transit in New York City.—Bills Pussed.—On 
April 8 the Assembly at Albany passed the two Senate Rapid 
Transit bills advocated by the Rapid Transit Commission of 
this city. One of the makes minor changes in the law. 
The other removes the limit of expenditure, now fixed at 
$50,000,000, and enables the Commission to prepare and 
invite bids for construction and operation on account of 
such subways as may be desired, the city to furnish the 
money for construction, a responsible contractor 
will bind himself to operate on terms which will reimburse 
the city for this expenditure. The Elsberg bill, which is not 
expected to pass, would permit a reckless city government 
to build uvprofitable subways and operate them itself at no 
matter how t an annual loss. August Belmont, Presi- 
dent of the Interborongh Rapid Transit Co., is quoted : 
Now that the bill removing 000 limit has passed I am 
tree to say thab the [nter¥orvugh Hapid ‘Transit Co, is prepared to bid 
on any of the routes that we have and others that may be 
* 3 bot not yet considered and w: will later be applied for.— 
Reading Company.—Increased Dividend on Second FPre- 
ferred.—The directors on Wednesday declared 
dividend No. 2 on the second pref. stock 
contrasting with div. No. 1 of 13¢ p. ¢., paidon Nov. 10 

The dividend is payable May 10 te holders of record April 22. 
The Baltimore Ohio and the Lake Shore & Michigan 
Southern each hold $18,990,000 of the second preferred, and 
their “other income” according 

distribution. The Reading 
ending Feb. 29, 1904, showed a: 
$4,645,822, contrasti 
of the strike 





shares, 
Tune 30, 1903, included: Ni 
——— — Neagatuck Jot, Oonn., to 
— —— to ——— “46 ‘ 







































ing the totals listed as below ‘ 
1. — a ap hee ge Pe — 

bonds 8 
—— 

of 19833 2 Be "2,682,000 14,924,000 





STATEMENT OF ISSUANCE oF “gt 924,180 RIVeR oo GULF DIVISIONS 





and inal erties (162°8 miles)...... . ...... ,000 
For 1,000 first my bonds of Union Oo.of Memphis 491,000 
For railway a White River Ry. Oo., Momp 
Helena & Louisiana os. Co. and the — Helena — 
Laowisiana ER. Oo. (132° miles). ...... — 1 
Construction of extensions of said railroade ( 49 miies) —8 15 
Constraction of other ¢ and —8 (erm) 5 
Terminal property at 8s. Louis, Mo., 
Betiway uipment covered by mortgage as a: direct lien... 53 13 
eq Se ane mi asa en... ¥ 
— and equipm by mortgage as a 
direct lien.. Be a nates seid —SE— X. .. 106,857 | and $5,000 


~V. 78, p. 1893, 1224. 

St. Louis & San Francisco RR.—Listed.—Thne New York 
Exchange bas listed $5,618,000 five-year 41¢ p. ¢. gold 
coupon notes of 1908, and has authorized the listing from 
time to time of $879,000 additional, when issued, making the 
total to be listed $5,992,008; compare page 481 of Raitway & 
InpUsTRIAL SECTION. 

The Stock Exchange has listed also $740,000 additional 


4p. c. mortgage bonds of poe making the total 
listed $56,585, These —8— nde are no donbt the 
— —— tise ae ”) V. 77, p. 2891 as Tho 
collateral aed the refunding 
sill —2 as there stat 


—The New York office has moved from the 
Bailding to No. 71 Broadway, in offices ad- 
joining those of the Rock Island.—V. 78, p. 1898, 1276. 

Seuthern Ry. Ce.—Sale of New Short-Term Bonds.—The 
short-term bonds to 


i 


referred 


fl 
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—— —The New York Stock Ex- 
additional first mortgage 5 p. c. 
bonds of 2000, the total amount listed $22,234,000. 
bonds replace Division bonds drawn for the 


{ 
F 
: 


H 


STATEMENT OF USUAKCB OF $22,234,000 inet moRTOAGE 56. 
of 


old bends and coupons under reorgani- 
cieseend sine —— 920,624,536 
—— cbabin cblisiinecoicoes —— 
167,000 


of Eastern division bonds under sinking 
8 — — — 


: 


nll 
i 
ie 
4 





4 
if 
’ 
8 


& Indians By. on page 1444 —V. 76, p. 812. 
ty BR.— Purchase of Income Bonds and Stock, 
Grand Rapids & By. on page 1444.— 


& Power Co.—New Trustee,—The |» 
Co, of New York bas been — ow ap- | 92 
trustee under the first consolidated gage of | as 
1902; aleo under the of the Boath Bide Railway & 
Co., ip each case the Merchants’ 
Trust — . 78, p B44, 
Wabash B&.—Listed.—The New York Stock Exchange has 
firet lien fifty-yeer 4 p. c. terminal mor . come 
the omnes Sane of Ce Ses 
Gencribes in V. 76, p. 208; reoeee See S-? V. 76, wv. 768. 
ASE benke were ——— et tens 
70 in the businces center city of St. Lonis, Mo,, 
Earnings. ~Sor the is sae cans 0 B1; 


sat 
at 


oF 
if 


He 





— Td 








— ane Coes See — 
Oot for eta 


F =e 


was appropriated for naw 
for the seven months 


















INDUSTRIAL, #A8 AND 
American Light & Traction Co,— * 
ings for the 6 months —— Dec. 81, 1908, were, * 


$499,8 xpenses, . 
53,722 a2 |b Div. on pref, { 


=e 


American (Bell) —* * 


Dividends received. 
Other incomeé.........cexe 





Notes.—The ** —* 


out ae of — 
trustee of ee 1d 6 


indenture coating the 
whereby the company is auth 
75 p.c, of the value of 
secure the same. The notes have 


Oe tas T 


amount of its tof is atock (the 


1 Golony ust Co, “Pani 
orized to z 
clltra sey 


he price has been odvened ts to 


resented by the ownership of 
panies.—V,. 78, p. 1219, 1169, 
American Locomotive Co.—Guaranteed 
comotive & Machine Co. below.—V. 78, p. 1898, 
icago Pneumatic Tool Co.—No 


the subsk com: 


exp 
—— here and that dividends ( 
or you 0 but ais 


ioe oven ob Gee 


— & ss raat Sal & tise 3 


Lat 
for the Frc mange of a new Beeceridhed 
a held in Columbus, O., on May 18 next.—¥, 7%, 


Compressed Air Co.—Harmony Board.—The 
—— board of Singobors & * been elected anda 


ominous, Freaident O. 5 ress, 
Boel, D0; Moorehead, Ghas Yos —— 
Langhaar, A. 


G. R. Jewett ————— fr — nae 
Crecker-Wheeler (Electric Manuf. 
pere, N. J-—New Stock.—The authorized 
been increased from $1,000,000 to $2,000,000. ora 
k 000" new stock (all common), $250,000 has been subscribe! 
for at _ by the shareholders to provide for the 
— The remainder is unissued. 


a Telephone Co.—Dividend.—A 
he cent was paid April 
(issued last year, v7 76, p. 1195), # 
oe or all dividends on this stock up to Jan. 
the $1,500,000 of authorized preferred was 
Feb. 29, 1904; par of shares, $50.—V. 78, p. 11 

(Joseph) Dixon Peet econ yp Co.—Ezira 
time last year, an * tee dividend 
annual dividends of 3 
1tandJuly1. See V. 

Da Pont ta eon rer Powder Co — 
—2* perme: A 


able ipa 20 to 


—— fal 
en esr, Compare 
he directors ate: T. oda 


City Leelanau & Manistiqae RB.—See Grand | 7 78 





recent quote noted 8 inte 
& 

Smokelous Poeees & Ohomioal Oo 
ternational 

by the 






ternat Powder Oo. 
dividend of 1% p. com he [85,000 
are also $1 000,000 t 
bonds (v.? 77, p. 2892).—V. 7, p- 1112, te, 790. 
Kodak Co. of New — 


Eastman 
for the calendar year 1903 
combined eos. --92,925,691 





— 





—V.77, p. 300. * 
Greene Consolidated Copper 
we | Airew . Gates and 
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i q med, Of the $1,440,000 new stock, 

ee 
⸗ 

—2 outstanding stock to §8,- 


$10.—V. 78, p. 1277, 705, 
one Co.—Change in Dividend 
Sh ee edie 
t able Ap n- 
: * to holders of record April 5. 
on Jan. 15, April 15, July 


. 1977. 

Machine Montreal.— Guaranteed 
‘ —3 —3— principal and in- 

Locomotive Co. (which holds $1,000,- 
— eee The 1a 4 pe Royal |» 

ey are go r cen 

h 1, 1904, ee due March 1, 1924, 
redemption. Interest payable 

1 at office of trustee. No sinking fund; 
oud mea Underwriting Syndicat 
anies.— € 
Gas Compan} icate No. 2, wala was formed 

connection with the issuance of $ 10, ,000,- 

common aD stock for the pur- 
1 fadicks gas ccepantien, i has been extended 
members of this syndicate, it is stated, 
shortly received back their princi- 

16, p. 7104, 106, 161; V. 78, p. 106, 
Co.—Bonds—Sinking Fund,—See ‘‘Acqui- 
Pittsburgh Coal Co. be vay" sh “ : 

& Dry Dock Co. a rooklyn.— 

— Kelly of the ' Coart, in Brook- 


co 

ũ ordered the sale of *8 rty under fore fore- 
mortgage to the W: Co., as tru 

; secures * of gutstandin ing bande, onde, 000 


Co.—Extension of Trust Certificates. 
tee, notifies the stockholders that 
d trust certificates issued 
899, will be extended by the 
under its option for a period of five 
904, the time for payment of the princi- 


— An Involuntary Bankrupt.— 
said that on March 11 this company, 
hands, was declared an involuntary 
— —— — hes 13 1278, 1118. 

Bonds, —Thirty-one 


—— on —— Central Narcisa 
—— were payable on | quired 


St. Aavana. Geo, R. 
gh sy Co.—First Dividend,—A 
dividend (No. 1) of five cents per share —2 $20, 
was declared payable March checks 
shares of outstanding stock. feud Whaley 
St., San Francisco,—V. 77, p. 264. 
Co.—Annual Meeting.—At the an- 
on Wednesday the financial statement given 
presented. Charles E. In i, was elected 
succeed the late William L. 
Rumor:.—The Philadelphia ‘‘Ledger” of 


admitted that acall of $2°50 
— cee? ee Paras tebe 


nl 


seve- | Barrett, who will hereafter 


their 
t to be made, but th 
the year.—V. 77, p. 2162. * 


-Baffalo Co., Pi argh 6 

o ' tts 
Consumers Coal Co. 

potter Mec aere ffr 16.000 tons o of 

Ite erty (covered by 

* property (co y 

includes six ting coal mines, | * 

coke works, h cost §$1,- 

19,047 acres sof coal and surface 

in its own cars, The stock 18] some 

being 6 per cent cumulative pre- | impoaatn 


Consumers — all of this last lot has been cxebanget 

8 — report of th bined fi f th 
. —The e com earnings of the 

constituent companies for the year 1903, as audited by Wil- 

liam C, Lynne, shows : 

Groes earnin 

Sinking ——— 


licable to interest on bonds and dividends 


Net earnin 
on capital ste 
Besides the properties acquired by the consolidation, the 
new company Seo acquired some properties owned by the 
Johnetta Coal Co., John H. Jones and others. The properties 
are located in Allegheny, Washington, Greene and Armstrong 
counties, Penn, The —** are: 
James Jones, Chairman o © Board; John H. Jones, President; 
———— Toate, Wioe Provident: William I. Jones, ——— David 


G. Jon a hy mag Son and Barry P. Jones, General 
Friek 1 Building, Pitteburgh, Pa. 


Pittsburgh Coal Ce —Guaranteed Bonds,—The fir -t mort- 
gage collateral bonds issued Jan. 1, 1904, ure bonds of she 
ittsburgh Coal Co, of Pennsylvania (the Pennsylvania 
Mining Co. name having been so cyanged at that time). 
They are ‘all originally coupon boods of $1,000 oem —* 
exchangeable for registered bonds, The entire $25,000 
outstanding. Both principal and interest (both —— 
by Pitteburgh Coal Co.) are payable at the office of the 
Union Trust Co. of Pitteburgh, the irustee.—See V. 78, p. 282. 
Cash Dividends Resumed. —Th e company has deciared the 
regular quarterly dividend of 13 p. c. on its preferred stock 
out of the earnings of the past three months. The dividend 
is payable in cash April 25, transfer books closing April 15. 
The ‘‘Pittsaburgh Despatch” states: ‘There is good authority 
for saying that the earnings of the first quarter of 1904 com- 
pare favorably with those of the first quarter of * year.” 
New Subsidiary Company.—The q pittsburgh Coal Car 
Company has been took of $0 under the laws of New 
—* with a capital of $100,000; incorporators, F. L. 
—— President and —— of Pittsburgh Coal Co. ; 
_H: Taylor, a director of Pittsburgh Coal Uo., and R. R. 


fal» —We have been favored with the —— 


The Pitts’ — Conk Co. on Jan. 1, 1902, sp mee 
stocks of the New Pitts — Cost De. ane Greendale Oval Mining 


Co., rating in the we em —— ioe Mod Ohio. There have 
been purchases of coal Hooking sinee that 
date, ths tousl avenot tno origtaa properties, so that at the 
present time there are about 9,000 acres of coal in fee, 2,100 acres of 
coal leased and 3.800 acres of surface. 

the capital stock of the 


pode and purehased. its —— 
company—the 
“get of why wg ALF for * 


the Midiana i Goal Oo, 
bonny hp my ao 1, 1903, ac- 
to $500,000." Te Fituburgh Goal Oo. on 3 
—V. 78, Dp, 1378, 993. 
Co.—New Directors.—The 
e in the board: 


Compare report, V. 78, p. 765 

Rubber Goods Man 
following changes have been 

New Directors—H. O. — — Indiana Babber Oo; 
William Seward Jr., Treasurer of Hartford Rabber Works; EB. J. 
—— — Manager of Mechanical Rubber Co ; W. J. 
Courtney, Raiiroad Manager of Peerless Rubber Oo.; and J. H. Cobb, 
of the New York enry Steere, Middleton 

Retired—H Steers, M' 8S. Burrill, James B. Taylor, H. O. 
Winchester and L. lee Dak = 3 
Harry Keene, Oharies A. Hunter, Frank W. Eddy, —— Lauter 
bach, Arthur L. Kelley, Ohas. J. apg — — — . Cole. 


The officers, mostly new, 


President, Chas. H. 7 Rg get ioe Presidents, — — 3 
bot J, Taylor and Ohas. A. 


Keene; Assistant Seorotery one vend Treesurer, J Age McGaffog. Executive 
—3 
nittee: Oharles Keene, Talbot 


Harry 
J. Taylor, —— fia, Wee — * ‘and BJ. Coughii. 


Report,—See page 1445 of this issue.—V. 77, p. 2283. 

geri (N. J.) Wateh Co.—Sale of Stock.—See “Auction 
Sales” last week, page 1878; par of shares $100.—V. 78, p. 1114. 

Union a ioe & En & pn Co.—New —— L. —* Aan 


been elec oa, evacnasing. 2 Dae 
be Vice- dent on y, Thee * 
— B 


directors are C. V. Coburn of: Boston, 

Nortwick, and P. G. Bartlett who @ vacancy, 
Report.—See page 1 445 of to-day’s issue.—V. 77, p. 254. 
United Lead Co.—Called Bonds.—Ten first Donen gy at, 

5a of 1901 of the Chadwick-Boston Lead Co ‘or the 

sinking fand, were — at 110 and interest at the State 

Street Trast Co., Bost on, on April 1.—V. 78, p. 774. 

United States Rubber Co.—Dividend Prospects.— : 
ing the probability of an early resumption of dividends on 
the erred stock, President Colt makes the fol 

Journal of Commerce 


mortgage” has been made to the Union | $o™ 


aa trustee, py severe not to — 
vee each, dated Jan. 2 

t to call at company’s | ! 

sonst, at 106; aink- 

terest ble 

riged 


re the Buffalo bonae, W800 


000 Manufacta 


— 5* 
ie ow "The t ah ares = 
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Cr” Investment News Concluded om Page 1451. 
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NATIONAL RAILROAD COMPANY OF MEXICO, 


SECOND ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1908. 



























Mexico Orrice: Paseo de la Reforma. | Average miles operated........ ———— 
— — 80 Pine Street. | Average miles operated last vnar.uGOr Lite 
ARCH . 1 * — 
To the Stockholders:— | oe ae, 
The Board of Directors, in pursuance of the by-laws, * * Leaian 
— er | Goce carmiage aad Feud 20 
CHANGE OF GAUGE. j ae 
Increase in gross Carnings............ cesses 
During the year 1908 the change of gauge of the tracks of | — 
railroad from three feet to stan’ gauge has been | Costof working the line....... — — 
ht — peg tage all — —— yee | Cost of working the line last year...22. 23700022 7777""" Ctr 
ich was designed to be changed, and the Cut-o e, the | _ 
construction of which was a part tot the general foheme for | _Torease in working expenses........-...-20s-ncoee S886 901n 
ing a standard-gauge road from the Gulf of Mexico at net actual working expenses...... — 
Corpus Christ —— 1 Laredo to the City of Mexioo, Nes over actual working expenses last year............ qe 
completed. 

The general plan of effecting the — was quite fully | Tucrease in net over actual working expenses.... 
outlined in the last annual report and a brief but compre- | , elicits ad — — 
— * is given — 2 fee tea ice Eocotlont po — 
General ome _ Increase in working percentages....0.-.cc0c0n-. 

The report of the Comptroller states the cost of the work. | SRC Be PON ge ae age ee Le — 

This work was an undertaking of great magnitude, re- | — of alien can a an 1 ter eentee iat pane jam 









— accurate estimates and intelligent forecast in order 
to uct it continuously and consecutively. The operating = Percentage of decrease in mlleage m 
organization of your —— was expanded and strength- | 


























































ened to cover the conduct and administration of this work, | Gross earnings per revenue train mile...............00. w un 
and that it has been so successfully carried out within the Gross earnings per revenue train mile last year........ 24661 
limit of time and practically within the limit of cost, reflects Percentage of increase per mile run ; 

- eredit upon the General ager and his subordinate staff as FOS Ges ee ee 
in Mexico. and your Board desires to register this expression _ Operating expenses per revenue train mile .........<.. og 
of its approval. | Operating expenses per revenue train mile last year.. 1418 

EARNINGS. | ‘Percentage of increased expenses per mile......... uo 
The gross earnings from all sources for the year have | Net earnings per revenue train mile.......-....0 00» eek. 3 
been.... a $11,344,018 88 | Net earnings oe revenue train mile last year ‘a 
The total expenses of operating have been ............. 7,634,589 04 | 
— —— Percentage of increase ........... Srecctecauecedun ine 
Net commings LR ceb —— $3,709,429 84 | 
| Gross earnings per mile of road operated .........-..0#« $7,300 
‘an dollar for the — at SOc gives.. $1,563,085 73 | Gross earnings per mile of road overated last year... 68627 
Se ANNE I oe | 
——— ER Percentage Of INCTOAGC...... cece scence cecsescesenr~ 1380 







The average rate of exchange for the year, as compared | 
with last, is so nearly the same that no considerable differ- | QPerating expenses per mile of road operated -....... 95,256 10 
ence in gold earnings has been produced through the fiuc- | Operatingexpenses per mile of road operated last year. 587 
tuations in the price of silver. Percentage Of INCTease.......cceee-e-cee-cessees snes 1799 

As compared with the preceding year, the 














































Net earnings per mile of road operated .....-...02-se0+ 19 
Gross revenues of your Company have increased. ...... $2,081,159 27 | Net earnings per mile of road operated last year....... 33 
Expenses have increased....--. ....-.---.02------0------ $1,585,906 97 a ie a roy 
Net earnings have increased..............0000-0000r---0+- Seek ae |. Pe ees — 
Net gold earnings have aereased.............···. $233,657 35 NEW LINES. 





The absorption of three-fourths of the increase in gross| The Vanegas Cedrel y Matehuala Railr mentioned in 
earnings into expenses would seem to indicate abnormal con- | the last report as having been purchased Ld ee 
ditions requiring Such conditions were abund- | was a narrow-gauge line. In estimating the expente ot pre 
antly in evidence, and they can be briefly stated as the in- | paring the terminals for the economical transferot its traf 
creased cost of — the line with its large increase of | to the standard-gauge lines at Vanegas, the janction 
traffic while the work of changing the gauge, with its con- | it was found to be altogether more desirable to uniershe 
sequent interruptions, was in progress, and to the increasein | instead, and at once, the changing of the of 
expenses due to the epidemic of yellow fever which prevail-d | branch. This was undertaken and is now being 





= 










on the northern end of the line in Mexico and on the Texas | a completion. ani 
division. On the 16th of ber the State authorities of On the 21st day of last April your —— 
Texas established a e at Laredo nst Tam took over the Salamanca al Jaral we 






ry 
and Monterey, which resulted in the establishment of six | short road of standard gauge—22 miles—snd operated 7 
train terminals on the Northern and Texas divisions. This animal power. It was oath ntly well be aiapt 
lasted well into the month of December, Epry dn ond the | able as a light traffic steam road and the use of steam 
dling the | was at once inaugurated. It leaves the Mexican Central 
— Railway at Salamanca and penetrates a rich and 
It is y supposed that the increased earnings are | section already quite advanced in deve 






ili 













line. 
dune to large tonnage of construction material handled inting towards the station of Salvatierra om your 
during the year, but as a matter of fact construction traffic | groans Hot has been obtained from the Goverament {00 
rr less than half this increase, the additional line from Gonzalez, the junction point between your 





ut 





traffic thrown u the line having been equal | and standard-gauge systems, 28 miles to Salamanca, 
to the total construction material traffic, This increase of | opening a comiechion tor its traffic with both —— 
commercial is quite in accord with the annual | standard-gauge systems. The co of 
of treffic in the past, and it is gratifying to note that | ing link is now in progress. been extended 
the past months of the present year, when there existe | e San Luis dela Paz y Pozos Branch has the gous? 
less than half the construction material traffic, the revenuse | 10 kilometers to Pozos, It is is and 00 
of your Company are running beyond those of the same | of this branch to standard, but as its traffic this 
months of year, when the carriage of construction ma- | expensive transfer facilities are im — futare. 
terial was at ite maximum. change {s left for some more convenient time ia 


COMPARATIVE STATEMENT OF OPERATIONS, INTEROCEANIC BAILWAY. 
You are respectfully referred to the r and accom-| During the year your com has acquired s larg throug? 
tables of the — 82 the dotetis of operation | in the steok of the De ce Railway, in large par ere 
gene financial condition, The following statement | the Mexican Government as hereafter stated. sad 
D practicable 


gives interesting comparisons in many of the details of | being » practical control, will make it prace.s inh 
; mutual interest to have the two properties 









a 



















































a 





é 








# 


thie (sl 


Tissier 


9 


as 
e 
e 





# THE CHRONICLE. 











1451 
— ment, and witlgive your Com-| The rights of the preferred stock have not been affected in 
mony under the mat the Port of Vera Cruz to the Gulf of | any manner by the conversion. 
ag fa tne — —— 9— — 2* RELATIONS WITH THE MEXICAN GOVERNMENT. 
paces Janie lines and this, pending a more complete amal-| The Mexican Government has become a large owner of all 
will, it is believed, wark advantageously to both | classes of stock of your Company through purchase, and, 
gemation, following the consummation of that purchase, your Com- 


1ssUE OF COLLATERAL TRUST NOTES. 


uthorized the issue of $10,000,000 Two- 
Your —* oe Gold Notes, secured under a trust 
bord rie with the Central Trust Company of New York, as 
the pledge of the securities of the Interoceanic 
by fof the Mexican International bonds held by 
y, of certain Consolidated eee bonds of 

i onal Consoli- 


treasury and of the addi 
Company — to be sued in respect of the Vanegas 
line. : 
notes for $8,300,000 were immediately 
of Rape in part of meeting the cost of the pur- 
mpany of its holdings of Second Debenture 
shares and preferred shares of the Inter- 
and of $3,000,000 First Consolidated Mort- 
e Mexican International R. R. Co. The re- 


—— notes * ——— for future issue, 
aginst nledge, hypothecation or mortgage or conveyance 
in trust of VFigitional seourities satisfactory to Messrs. Speyer 
&0o, Ofthe notes soreserved, additional notes for $200,000 
have been issued against the pledge under the trust agree. 
mest of additional ordinary shares of the Interoceanic Rail- 


— 
is 

: construction work now on hand. © cost 
of these ents should be approximately reimbursed 
toyour Company by the issue, in accordance with the terms 
of the Consolidated Mortgage, of Consolidated Mortgage 
bonds and by 


Rail’ 
your 


chase by your Co 


that the remainder of these notes will be 
the current calendar year to complete im- 


| 


the Government subsidy bonds to which your 
Company will be entitled on the completion of the Mata- 


wine report of the Comptroller will be found a detailed 
the notes i , the securities purchased with 


their proceeds, and the prices paid. 
CONVERSION OF COMMON STOCK. 


roceedings have been taken on the part 
gone the conversion of $33,350,000 
wo classes, viz., second preferred stock 
$22,233,3331¢ and deferred stock to the 
66625, to be issued only in exchange for 
common stock at the rate of two 
preferred stock and one of deferred stock 
of common stock. 
stock is entitled to receive dividends 
earned and declared, up to but not ex- 
t in any one year, before any dividend 
deferred stock; but such preferred divi- 
tive. After the paren’ in any year of 
cent on the erred stock and of five 
erred , the second preferred 
stock rank on an equality in the dis- 
its which may then be distributable in 
common stock has practically been 
i i ed that only such common stock 
has been lost or the holders of which 
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an agreement with the 

@ wage reduction of 18 per 

tin plate scales, effective at once. 

which is understood to be based on $2°80 for 

beets and for tin plate, will continue in force until 

June 30, the ending,Jane 80, 19065, if it 

—* eir annual 

tim of 20 p. 0c. was made from March 91 to April 2 
4 agreement ensures 


Fig.—The company recently, when purchasin 

chinined troontions one od unl for 49, 

j expire This B— “The United 
. 2 

——— produced last year 23,000 tons of pig 

Sedh-—Theatockhoidiers will rote May 10 on ann post to 
ona on 

2— additional i aboake, whieh will be 


reduc- 
ding 
e men 








& 


and leave a m of new 
stock ‘ 
— — issue will be underwritten by a ayndi 


} t & Po —Bonds,—Th 

ttambolders will macs it San Francia on ay ay in’ room 
vote on creating} $200, 

bonds of $1,000 each. A. W. L 


Co.—Listed.—-The New York 
hae Isced $i 000 additional 4}¢ p. o 










ae the former holdings of the Government of 
£1,000, 44g p. c. Second Debenture stock of the Inter- 
oceanic Railway. This, with the preferred and common 
shares of the Interoceanic Company already purchased, con- 
stituted practically the control of the Interoceanic Railway; 
and i Company has thus secured not only the control of 
a valuable line from the mee of Mexico to Vera Cruz and a 
much needed outlet to the Gulf of Mexico, but has become, 
at the same time the largest railway system in Mexico. 
Your Company has also obtained a concession from the Ex- 
ecutive of the U. 8. of Mexico, which has received the neces- 
sary legislative ratification, to the effect in substance that for 
a period of twenty years from October 31, 1903, no right, priv- 
ilege or concession shall be granted by the United States of 
Mexico to any person or corporation other than your Com- 
pany, to construct, maintain or operate any railroad of any 
ind (except branch or local lines connecting only with the 
trunk lines of * Company) in a zone extending along the 
northeasterly boundary of Mexico, bbunded en the northeast 
by the Rio Grande River, on the southwest by a line drawn 
fifty kilometers southwest therefrom and lel therewith, 
and lying between the Gulf of Mexico and the meridian run- 
ning through a point on the Rio Grande River distant 100 
kilometers northwest from Ciudad Porfirio Diaz, in the 
State of Coahuila, measured along said river. This, it is ex- 
pected, will prevent for twenty years the construction of 
any line in the zone above descri which would com 
with your mt gal for through traffic with the United 
States. A small map showing the reserved zone accom- 
panies this report. The concession provides for its termina- 
tion on January 1, 1907, unless your Company shall within 
three years from January 1, 1904, have completed its 
line from Monterey to Matamoros, of which about 140 
miles remain to be built, and further provides that on the 
—— of your Company the United States of Mexico 
consent to the consolidation of the ownership and opera- 
tion of the property of your Company, ef the Mexican Interna- 
tional d Company (already controlled by your Com- 
pany) and of the Interoceanic Railway, a of 3,304 


es. 

Under this concession, the « ork on the construction of the 
road from Monterey to Matamoros was begun in Novem 
last,"and is expected to be completed during October of the 
present year. 

sure hes boon ten shard = parted since the opening of the 
through standard-gauge line from the frontier to the City of 
Mexico to experience the full effects of the advantages 
are expected to accrue to the Company by reason of this 
change, but there is every promise of its full realization, and 
with only three months of its operation the evidence of its 
good results are obvious. It is in contemplation to bring 
about a‘consolidation,‘or at least;a unification, of the manage- 
ment of the three —— DOW so effectively centralized in 
——— ay nah this is accompli there is scarcely 
a reasonable doubt that the prosperity of the combined prop- 
erties will very materially increase. 

By order of the Board, 
W. G. RAOUL, 


President. 








funding and real estate m bonds of 1950, total 
listed $17,000,000. The of the aiitional beaks will 
be used for constraction and additions. ‘‘The construction 
account for the fiscal year 1903-08 amounted to $3,351,645, 


and the account is ra’ at nearly the same rate for the 
current , which will end on June 30 next.” Of the 
$17,000,000 bonds outst , $6,681,000 were issued to retire 
prior bonds, and the for construction in excess of 
surplus earnings.—V. 78, p. 1337, 1121. 


Westmoreland Coal Co.—Stock Dividend.— The 
it is stated, has declared a stock dividend of 25 p. c. paya’ 
to stockholders of record April 6. Compare V. 78, p. 1899. 








—The attention of investors is called to the advertisement 
in another column of MacDonald, McCoy & Co., 
offering the first mortgage five per cent bonds of the Union 
Light, Heat & Power Oo. of Fargo, N. D., 
Mion. References to the company may be found in 
CHRONICLE, issue of March 26, 1904, and May 30, 1908. 
—Lawrence Barnum & Co. offer for sale $100,000 South- 
western Coal & Improvement Oo. first mortgage six per cen’ 
gold bonds guaranteed by the Missouri Kansas & Texas BR.; 
Farmere’ Loan & Trust Co., trustee. See advertisement on 
another page, which includes additional offerings. 


—Several issues of railroad com notes and other 
short-time inveatments are offered recommended by Lis- 





man, Lorge & Co, See their advertisement on page 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Faway Nie@at, April 15, 1904, 

Statements from the varicus lines of trade show consider- 
able irregularity in the condition of business. In some lines 
buyers have continued to-operate with a fair degree of free- 
dom, taking supplies with reasonable freedom on outstanding 
contracts and showing a disposition to keep their prospective 
- requirements well covered. The continued backward epring 
weather, however, has adversely influenced business in other 
lines, merchants complaining of the absence of new orders 
and the slowness with which supplies are being withdrawn 
on old purchases. At the close of the week reports from the 
dry goods trade are to the effect that. attracted by an easier 
drift to values, buyers were showing renewed interest. 

Lard on the spot has been easier and at the lower prices 
business has been more active, exporters being freer buyers. 
The close was about steady at 7°05c. for prime Western and 

6-25@6°50c, for prime City. Refined lard has had a fair sale for 
export and the close was steady at 7‘15c. for refined for the 
continent, Speculation in lard for fature delivery has been 
only moderately active and prices have weakened under 


pressure from the packers. The close was quiet. 
POP Seas Sates oe SAO S Reseed ean 
6°50 660. eens 57% 
667s 6774 680 67 
_ Pork has had only a limited sale and prices have been saint, 
closing at $14@14 50 for mess, $13 50@15 25 for short clear 
and $14 50@15 for family. Business in the market for cut- 
meats has been dall and prices have sagged to 61¢c. for pickled 
shoulders, 94¢@10c. for pickled hams and 74@73Zc. for 
pickled bellies, 14@10 Ibs. average. Beef has been quiet but 
steady at $8 50@9 for mess, $10@11 for packet, $11@12 for 
family and $18@i4 for extra India mess, in tes. Tallow has 
been quiet and prices have weakened to 45¢c. Stearines have 
been easier, closing at 7c. for lard stearine and 63. for 
oled-stearine. Cotton-seed oll has declined to 323¢c. for 
prime yellow. Butter has been in fair demand at lower 
prices, closing at 18@22¢c. for creamery. Chesse has had a 
moderate sale and prices have held steady at 814@12s. for 
State factory, full cream. Fresh eggs have been in full supply 
but prices have held steady at 18@181¢c. for best Western. 
Brazil grades of coffee have been in fairly active demand 
and higher. The close was steady at a slight reaction from 
top prices, with Rio No, 7 quoted at 714c. and Santos No, 4 
at 7%@8c. West India growths have been.in good demand 
and prices have improved slightly, closing steady at 9c. for 
good Cucuta. East Indias growths have been firm. Specn- 
lation in the market for contracts has been fairly active and 
prices advanced on unfavorable crop news from Brazil; then 
partially reacted under profit-taking sales. The close was 
steady. 
Following are tke closing asked prices: 
— 5-950. 
June.......... 6106. . 6 
FMF icccseccoce 6266. | MOV cccoscseccee 6706, March esscesccee 7°056 
Raw eugar has been in slow demand, and under moderate 
prices have weakened to 8 19-32c. for centrifugals, 
96 deg. test, and %17c. for muscovado. Refined sugar has 
teen unsettled but the close was steadier at 4°55@4'60c.,, less 
1 per cent cash, for granulated in bbls. Teas have been quiet, 
Kentucky tobacco has teen steady and Western advices 


have reported fair eales at firm prices. Seed-leaf tobacco has 
been in moderate demand snd full values have been paid. 
Sales inciuded 600 cases 1902 crop Wisconsin and a limited 


quantity of 1902 Pennsylvania, Havana tobacco bas been 
quiet but stead — — tobacco has had only a limited 

The market for Siraite tin has been quiet and easier, but 
the close was steady 2— ‘26c, Ingot cop per has 


moderate demand. an close was stead me 18 
Lake 184@ aise. —— a "Ce fo 


been unchanged aud steady at bis nas’ ae 
5 Be, Pid iron” has been Fs soe Me but 
15 26 for No. 2 Northern 


8M, in bbls , 
bas bee: 








COTTON. 
Fray —* 
THE MOVEMENT OF THE CROP as indicated 
frm the South hegre ed is given —* For 


this evening t ve reached . 
against 40,188 bales last week and” 56.185 bales the p, 
— week, making the total 38 since the 1st of 
1908-5, showing a decrease — te 





























4,497! 3,252! 7,421! 3,795| 3,661) 6,700) gag) a 
The tollowing shows the week’s total receipts, a eel 





Sept. 1, 1908, and the stocks to-night, compared ‘with lat 
oa 
1904, | 1908, 





1903-04. | 


This |Since Sep. 
week. | 1, 19038. 


5,625|2,275,785 
99,502 
1,851,896 
191,173 
126,500 
1,090,238 
120,760 
152,920) 
1,078 
820,902 
336 
449,750 
18,074 
10,805 
28,262 
25,479 
12,700 23,361 


29,418'6,771,160! 59,639'7,148,649! — 


In order that a comparison may be made other yea, A 
we give Ne ee Oe ee 
Receipts ai—| 1904. | 1908. | 1902. | 1901. 1900, | 1098 
Galves'’n, &o.| 5,714) 14,536) 2 24,601 

11,829] 25,888) -21,016 21,146 

459} 1,728 1 
3,654) 5,847 
2,034 392 

= 418 
3,647} 6,887 

208 163 
1,882] 5,880) 7,987 


29,418] 59,639] 64,835 
6771,160|7148,649/7014,713|668 


for the week ending this evening 
of 30, bales, of whiok 14,190 were to Great 


to France and 15,666 to the rest of the 
are the exporta for the week and since Sept. 1, 1906, 


Week —— Pi 16, 1904. 





This |Since Bep, 
week, | 1, 1902, 


14,073/1,972,651 
463| 132,593 
25,638 |2,109,638 
1,728 
919 
5,847 
518 


Receipts to 
April 15 


Galveston... 
Sab. P., &o. 
New Orleane| 


1902-03, | 





P’sacola, &c. 
Savannah... 
Brwick, &c. 





























7,975 
580 
1,764 
3,590 
2238 









































—— peeeeicdl t 











Total, 1000-08 19,401 
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ts, Our telegrams to-night also 
sriounts of cotton on shipsearé, cot 
named, We add similar figures for 
wenared for our special use by Messrs, 
uce Exchange Building, 

— _ 68 SHIFBOARD, NOT OLBARBD FOR— eines 
dp th A>) Ort | renee yer. |Sorrem| woe, | Petes. | M2*™: 


— — T 810 45,679| 219,514 
jon Onieans.| 24,421) 8,370 11, '878| 10,290 
























We ee 71893) «.---- 450| 1,100| ......| 9, 2 
oe ————I fcvase] “hanes 1,6 
«fp litt soma Dara — 
ST — Cy | ea 350} “901; 4;768 
Pe jeeee, wooees —— —* —— 5,900 5,900 or t7 
es 1,300] ““300) .2.... ‘ : 
— 1000) w-n-e~| 600/200! ---.- 2'300| 89'127 


— 1000) name] 000) 200) -nanre| 3,800) _ 80.137 
G84) 9,870|15,605| 8,174) 6,500) 78,558, 425,044 
—— 6,193119,077/20,576 8,720) 69,022) 204,148 
qeia 008.) 31409) 2 


in cotton for future delivery has been mod- 
‘active, but the tendency of prices has been towards a 
pasis, Bear interests, it was understood, have been 
aggressive in the market, inflaenced, it was stated, by 
snes of demand for actual cotton. Under the freer 
the account of bear interests prices gradualiy 
as values weakened a moderate amount of specu- 
cotton came on the market. Statistically, how- 
gontinued in a strong position,and as receipts were 
of the trade express confidence in the market 
basis of values, and there are soms who ex- 
tome cotton ‘“‘corner” itsel* before the close of the 
ow, Thursday afternoon advices were received from 
Odeans reporting fairly large sales of spot cotton for 
this had a bullish effect, Bnying for the ac- 
t bear 0} tors to cover short sales was re- 
and prices —* fair recovery. To-day the market 
moderately active. Early prices were better on 
advices from Liverpool. During the afternoon re- 
acold snap in the cotton belt had a bullish infin- 
a prices for the new-crop deliveries. 
} y, 1 point lower to 8 points higher for 
; Doeton on tue * has been easier, but closed at a 
bottom prices at 14°40c. for middling uplands. 
on and off middling, as established Nov, 18, 1908, 
Committee, at which grades other tran 

aay be delivered on contract, are as follows. 
— o. Even 
—————— Good Biddling Aed..e ear 
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seesceeese 50 
— 1°00 Of | Strict Low Mid. Stained... 1°06 of 
- 0-30 on | Low Middling Stained..... 1°50 off 


Qathishasis the official prices for a few-of the grades for 
h n week—April 9 to April 15—weuld be as follows. 


| sat, | Mon|fues| Wed| Th. | Fri. 












































The quotations for middling upland at New York on 
ApalS foreach of the past 82 years have been as follows. 
F 








— — — ; 2) 
= * —— 
The Fees 1881..----10% 
ot MARKET AND SALES, 

The total of cotton on the spot each day during the 
swt tre indicated in the following statement, For the 
— of the reader we also add columne which show 

oe market for spots and futures closed on 





lf 
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4aLee OF BROT & OORTRa: 


Ba- | Gon-| Oon-| . 
port, | cump.| tract. | “?'*'s 
520 60 s=s:| . 680 
— AALboo 1,800 
04) 107) = ....; 202 


2,000| 1,386) 400) 9,680 
2,100) *....| 2,800) 8,400 


4,714! 1,417 ® 
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grt Bee yg te — stocks, as 
as the afloat, are week’s returns, consequently all 
—* are ht down to Thursday 
Sat to make the total the complete figures for to- 
Apr. 15), we add the item of exports from the United 


aciuding in it the exports 


of 



























































1904. 1903. 1902. 1901. 
g20ck at Liverpool.....bales. 555,000 727,000 1,111,000 788,000 
Streak at London... .cccce cos: ,000 7.000 6.000 13,000 
Gtoek at Manchester.... 56 -—-No —— — 
Total Great Britain stock. 638 724,000 1,117. 
nook at Hamburg......... .«<- 13000 12.000 at ss 
ttook at Bremen .... ....secc0. 337,000 334,000 214,000 246.000 
stook at An’ — — 4.000 4,000 5.000 6,000 
stock 8 Aavroe201 400 ba — 169,000 
stock a) Mareeilies............ 3,000 4,000 
fm | rh — pap od £0, 51,000 29,000 
stock a @enoa.... eS es Feet cee , _ 45,000 
took af Trieste. .cecee woos cee 5,000 7,000 5,000 8,200 
Total Continental stocks.. 620,000 .649,000 546,000 525,200 
Tetal stocks... 1,248. 1,383,000 1,683,000 1,325,300 
dia tom brant tnt Burope 310.000 "311,000 121,000 135,000 
Amer. cotton afloatfor B’rope. ' 168, 353,000 182,000 
,afit.for 40, 56 000 68.000 30,000 
, Bxypt... 209.000 107,000 176000 174,000 
steck in India..cener 395,000 710,000 598.000 000 
WoerinU-etmerriowse: spare Sieais severe Gss'een 
8. jor * 
Tnited — —* * 7,875 1,149 25,118 2 $5 





Of the abeve, totals of American and other descriptionsare as followa: 


























merisan— 

——— 452,000 636.000 1,000,000 878,000 
BROOK. cece cee. 63,000 —-—No figures available.——. 
Jontinen: — 563,000 * $07,000 467.000 
erican afloat for Europe... 168,000 35», 182,000 372.000 
J 

ors le x . 
Galea Suatesereartstedans 7,875 1.149 25,118 189 
Total AMOTIOAD oon20- nm 1,905,746 9,178,131 9,707,017 
— aise =— —— 103,000 91.000 111,000 110,000 
CORON cecencdectnsscoce 11,000 7,000 6,00¢ 12,000 
— I8 —8 132.000 138-308 
* ——— 309 000 ees —38 8 
Egypt... No 538 
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AND Srycz SEpr. 1.— 
below a statement showing the overland movement 
Sept. 1, as made up from telegraphic 































Week. | hept. 1 | Week. | gout 1. 





i 
| 


reports Friday t. The results for the week endi 
Apr. 15 and since 1 in the last two years are as follows, 
* 190304 | . 190203. 
April 15. ince | ince 
Week. Sept. 1. Week. Sept. 1. 
= — GE MME st oe 
aioe 
— —— 0 48 8,825, 676,721 
Vie Gatto. — 22 — 196,640 
— — 35 87| 2.085 
Via Bock Island................ 50) 13,518 99) 29,0097 
Via Louisville, — 1426| 113,306 4,018) 135/619 
Via other routes, &0........-..-| 1,079) 187,488) 1,897) 244,416 
Total overiand..........| 6,685)1,067,915 18,706)1,816,444 
—— to N. ¥., Boston, &e.., 1,882) 73,246) 3,893, 176,821 
Between mterior towns... .... 33, 29,650, 369 41,067 
Inland, &c., from South... .... 1,920, 80,123, 1,806) 47,361 
Total to be Geducted.......... 8,825) 182,018) 6,068, 260,239 
Leaving total netoveriand’..| 2,810 $85,897) 12,638 1,061,205 


ing shows that the week’s net overland movement 

12,638 bales for the 

week in 1903, and that for the season to date the 
erland exhibits a decrease from a year ago of 165, 


ate net 
bales. 


1902-03, 


to April 16.....| 29.41816,771.160 69,639|7,148,649 
o33 


1,896,000) 4100+ |1326/000 








8,993.067'118,277 54 
hors Re at 


2 *2,467 


147,784 





* Decrease during week, 


Bales. 
77,160 


‘Bet 
] —— 
ees tee — Sat 





Takings. 
Net overland to A BD ijsessers 2,810 
4 Bouthorn ornmunstion Apr 6, hoo 
| _ Potal marketed.....-------- ma 
' Interior stocks in excess......... * 


| 22222⸗ 


J — 
| North.spinners’ tak’gsto Apr.15, 10,666) 





| 
24744) 


pees 9,219,7: 


sceraneae 


10, 
—* 9,675,588 


1973843 46A411)1,099,396 





1399-¢ 
1898+ 





Movement into sight in previous years. 
—— 19. — 9,191,274 
10—~ADpr. 21......-10, 





| Leland, —We have hed rain the pest 
rainfall meg oe — 
53'8, highest 


OTATIONS FOR MIDDLING CoTTow 8* 
——⏑— 


and other principal cotton markets for cach dan ott 



































The closing quotations to-day (Friday) at other imporan 
Southern som were as follows. —— 





New ORLEANS OPTION MaRKET. —The hi , lowest and 
closing quotations for leading options in the New 
cotton market the past week have been as follows, 


"| Sat day, | Monday, | || Wed*day,| Phured’y] Bde, 
| Apr. | Spee Ate | apes | Apr. 18. | dpreta| cena 
Wa. BOUT Cy anc OT i ast WTR So — 


May — | 5 
.-|14°B4-"00'14-75~94 14°57--85 14-10-65 1 

: | oe tg —— 14-76-77 14-64-66 14-21-22 143 ratte 
ULY | | 


| ! i 
Range (15°29--48)15°21--43 15°05-33 1484-1014 1465-95 
— 15°45--46'15°24- - 1512 12 — 1680-87 Leah 
vGUSsT— | | | | 
e |14°37-5014-82--40 14°12--23)13-62--05/13- '18-70-9 
Closti g..'14°45-"46|14°30-32 14°14-"15 13°72 ~i15-98-00 18 
Octo R-| H } } 
Range ../11°88--98/11°81--95/11°76-94 11-64-82 11-46- 62-7 
Closing. 11°95-96 11-89-88 11-81~83 11-67-08 11 70- = 18m 


EC’BER | { 
Range ..|11°73--76/11°62-"80 11°59--77 11°50-64 11-34-51/11-49-45 





Closing..|11-77—-78 11-°65- —|1164~66 11°50-51 11-50- —|1151-% 
Tons— | j i 
t.... | Bteady. | Quiet. ‘ | Easy. | 

E Guier’ | Quiet: | steady. | steady. | Beendy:| stay 





WeaTHer REPORTS BY TELEGRAPH, —Telegraphic report 
to us from the South this evening are mainly of a quit 
favorable character. The weather has been satisfactory m 
the whole, very little rain having fallen, and farm work bu 
made excellent progress. Some correspondents state thai 
cotton planting is nearing completion and that the cropis 
coming up well. From a few points, however, there an 


complaints of too low temperature, and Galveston sidviow 
are to the effect that frost in early sections of Texas necemi- 


gg oi nega yg oer | : 
Galveston, Texas.—It is hat forty to fifty per cmt 
of cotton planted in early sections has been Killed by trast 
and will have to be replanted. There has been no mip 
during the week. The has averaged 63, the 
highest being 76 and the lowest 50; 

San Antonto, Texas.—We have had no rain the past week, 
The Seeeaeeenceee Des neitages OF, from 43 to%, 

Corpus Christi, Texas.— has no rain the past 


—— The thermometer has ranged from 56 to 80, sverg: 


"6 Sine, Tewas.—There has been rain on one day during 

the week, to the extent of two hundredths of an inch. Low- 

est temperature 42, hest 94, average 68. 
Texas.—There been no rain the 


during the past the rainfall being fifty-eight 

Ww 
dredths of am inch. The thermometer has ranged from 40 to 
70, averaging 55. 


thermometer 67, lowest 83. 

9 ** — have eg rain daring the 

week, © thermometer averaged 

Little Rock, Arkansas.— Farmers are well advanced with 

their planting, There has been rain on one day daring 

week, pitation one hundredth of Bs 

The thermometer bas av 50, ranging from 96 t0 7 
Helena, Arkaneas,—Farm work is progressing 6 reall being 

be — oi a 

undredt. an 

— —2 ranged from 86 to 81, averaging 56. 

ud we ne reson acting fs 

woe on reac 

inch, The thermometer has averaged 

61 and the lowest 84. 

Memphis 








), 276 068 


, Tennessec,—Oorn plan 
—* bas begun, The river is 37 
ailing, The danger of overflow is 











J 


Week ending|__ CLOSING QUOTATIONS FOR uIDDLING ô 
Apri: 15. | gat’day. | Monday. Tuesday. Wed'day. 
Galveston...| 15 1416. 141 1 — 
New Orleans) 141614 14itye Tait | iso's inte * 
Mobile 14% | 14% | 14% | lay” | gle 
Savannah 14% 14% 145, 145, 14% * 
Charleston | 14% | 14% | 14% X. ‘ 
ilmington.| ...... | —— eieese = 1°) Ca es * 
Norfolk ..... 5 15 15 | 4s idi;” i 
ton ...... 15°00 | 15°00 | 14°90 | 1475 | igdo * 
Baltimore...| 15°00 | 15°00 | 15-00 | 1663 — 
Phiiadelph’a| 15-25 | 15°15 | 1500 | 1465 | 1456 
Augusta.....| 1838 | 15% | 15 4% | i4y | Ao 
Memphis....| 14% 14% 147%, | 148 45 
St. Louis .. | 15 15 15 | 14% 14% 
Houston ..| 14% 147%, 14% | 14% 14lg 
Little Rook.) .....- 14% | 14% | 14% aay | dat 


Atianta..... ... 14%3 | Louisville .... 14% | Natehes ; 
Columbus, Ga.. 18% | Montgomery.. 14 + teense * 
oiumbus, MNes 14 Nashville ..... 144s —— = i . 


oO or SEN. € 3405S REESE Soe 
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ipitation being twenty 
io — — highest 


r in the interior has been 
Cotton planting ie well 
planting, which was 

and frost. There has been no 
thermometer has averaged 68, 


eit tet and thetrep boosing 
on an 

poy good. It has rained on 
rainfall being eighteen hund- 
ometer has ranged 44 to 80, 


been dry all the week. The 
r ¢ trom 40 to 70. 

rain on two days dur- 
thirty-two hundredths of 
has ranged from 47 to 82, aver- 


—There — rain on Spee days 2* 
preci thirty-one hun 
sesame wes 00, highest 78, lowest 40. 
Carolina.—There has been rain on 
the precipitation reaching six bun- 
The thermometer has averaged 62, 


Carolina.— We have had rain on one day 
being fifteen hundredths of an inch. 
ranged from 45 to 68, averaging 56. 
Carolina.— Light frost on low 
, but no damage. There has been 
days during the week, to the extent of 
pondredths of an inch, The thermometer has 
from 40 to 78. 

MOVEMENT FROM ALL Ports.—The receipts 
Bombay and the shipments from all India ports 
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TeCuntinent......_"| 9,750/275,463| 3,631|259,677 5080 331208 

TeAmerien...| 1,000 44.774|| '325| 74,960|| '911| 88,968 

_, Makexporta......18,7501633.162!10,6891657,2831117,8601609,698 
A cantar ie 98 Ibs, : 

MaRkET.—Our report received by cable 

ie from Manchester states that the market is stead 
yarns. and Stocks of both yarns an 





are accumulating. e give the prices for to-day 
te leave those for previous weeke of this and last 


— eee 


1908. 


Se Gop, [4 Be. Srirt-| Oozt'n 8% tos Shirt-|Cott'n 

Peat ines, common| Mid. | 328 Som. ings, common| Mid, 

— a nest. Uplds| Twis to finest Upide 
% 








@ | 4 a. 4, 
878 |7 5 5 

8-24 7111 5 5 
6 T72 712) g@8big 5 5 
8 | 8-28 7m asus 4 
* 4 











“ 
\ 
8°28 |711 @s% |5 8 
Me) S14 |71;9o8% J5 408 1%] 548 


* | central portion o| 


vr the week ending April 14 and for the season from Sept. 1 
*— 14 for three years have been as follows. 
3903-04. | 1902-08. 1901-02. 
Beecipls at— ince | Sinee Since 
* Sept 1. Week | sept. 1. | Week. | Sept. 1. 
jute. | €9,00011,521,0001 70,000!1,791,000) 59,000:1,729,000 
Por the Week Sinee September 1. 
Great | Conti- Great Conti- 
fer | pisin,| nent. ‘Tal. | Britain, | nent. Totat. 
} ; | 
wae | .....| 8,000 65,000! 70,000! 628,000| 698,000 
W248} §000| 21,000 26,000, 58,000| 523,000| 581,000 
wide..| 1,000| 20,000 21,000  4,000| 300,00u) 304,000 
— | 8,000 3,000! 21,000! 24,000 
J ...| 3,000 3,000; 3,000; 23,000) 26,000 
— iosos 1,000| 2,000! 16 66060 20,000 
IMP! | 1,000 1,000' 8,000! 26,000| 34,000 
(fol Sa 4,000 ,000} 18,000 
ime. J — | 1,000 6,000 | 6,000 
10804. ....../ 10,000 10,000 | 000} 94,000; 99,000 
1NB08.| .....| 9,000 9,000 13,000| 70,000; 83.000 
— — 44,000} 45,000 
ee St ae ites ae es ee 
IN60..| ...... | $1,000 81,000 86,000! 769,000) 855,000 
1902.08. 000 | 38,000, 78,000] 64h, : 
_MLME|_2.000 ' 20.000 ' 22,000! 8,000 |_ 367,000 | 375,000 
- ALEKANDRLA RECEIPTS AND SHIPMENTS OF COTTON.— 
— — * a 
rs) aia 1903-04. 1902-03. || 1901-02. 
—— 
— 
—— 30, 20,000 || 27,000 
Sncetept TE") 6.336.798 || 5,728:758 | 6,894:260 
| This | Sinee || Phie | Since This | Sinee 
Byer (ales — reek. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
* a... 1,500/194,866|| 2,149|187,684|| 1,036|173,621 | | 
—— 118,059|| 4'534/134,962|| 5; : 


@8 1 | 540° 


for 134 lbs, and 64¢c. for 2 lbs., standard grades. Jute butts 
dull — 144@1%c, for paper quality and 2@2}¢0. for bagging 


GOVERNMENT WEEKLY CoTTon Report.—Mr. James Berry» 
Weather ge ee b ‘ Tacodag the tel : hic 
eather © public on y the telegra: 
reports on the crops in the Sonthers Stetes for the weer 
ending April 11, summarizing them as follows: 
Cotton planting has been emg gm by cold, wet weather in the 
the cotton belt, but has favorably in the 
south portions of the eastern early ited 
, a ea eS portions 
Louisiana, Alabama and in Texas, about three-fourths of the cro 
—— — —— ee portions of inet 
nam 


New York Corron Excuance.—Changes in Commission 
Law.—On Monday, April 18, at 12 o’clock noon, the members 
of the New York Cotton Exchange will meet to consider 
changes in the commission law, as follows: §7:50 for round 
transactions for members; $10 for round transactions for 
members outside United States; $15 for round transactions 
for non-members; 75c, for floor brokerage; 75c. each way for 


clearance; g@ price, unchanged (50 per cent). 
The Board of rs consider ——— commissions 
are too low, and that higher rates w be advantage ous to 


the membership, and coula be maintained. If carried, they 
will go into effect June 1, 1904. It is that the New 


Orleans Exchange will follow in ado similar amend- 
ments, a telegram to that effect having been received from 
the President of the New Orleans Exchange, under date of 


April 12, 

Clearing House.—The President of the Exchange has 

— Edward N. Wells, Edward K. Come, Daniel O’Dsll, 
arles W. Lee, Edward Shearson, Wm. Mohr and David H. 

Miller a committee to prepare and report to to the Board of 

a plan for establishing a clearing house for 


Managers 
contracts, 


New EnGuanp Corron MILL SitvatTion.—Curéailment of. 
Production.—The movement to curtail production of cotton 
has made further 98 the current week, mills at 
in Massachusetts, Rhode Island and Maine other than those 
mentioned last week having gone on short time. Most of 
the mill in Fall River that curtailed last week by remaining 
closed on Friday and Saturday shut down last night not to 
resume operations until Wednesday next. 

News.—As shown on a previous page, the 
of cotton from the United States the past week have 
reached 80,649 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total 
Nsw YorkK—To Liverpool, steamer Georgio, 3,304........ 
To Manchester, —* — aithiensipint ions 
To Havre, 
West In 


Thes 
steamers L’A — — 300 upland and 250 








Antwerp, per steamer Vaderland, 60........... ... 
'o steamer vo, — 
Genoa, per steamer K 
To Naples, per Ko 
Importer, eee 
To Geno: 
To Mexico—April 11—Steamer N: 50 
GALVESTON— .- 7,080 
To Antwerp— 9— dleham Castle, 617..... 61? 
SAVANNAH—To Bremen—Apr 7 Steamer Newlands (add’)), 60 60 
To Rotterdam, étce.—April 12 - Str. Voorburg. 700. .......... 700 
—To Liverpool—. 11—Steamer Ivernia, 2,209.... 
A 13 Steamer T ———— 3,842 
To Antwerp—April 8—Steamer Oxonian, 100............... 100 
To A 8 er Roman ag EE 150 
BaLTm™ORE—To —A 8—Steamer Templemore, 33. 33 
To Bremen—April8 Steamer Chemnitz, 1,05v............. 1,060 
ELPHIA—To Liverpool —April 9—Str. Noordiand, 1,200. 1,200 





Total 30,649 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 








Great French Ger- —Oth.Brope— Mezico 
Brit’n. ports. many. North. South. de. Japan. Total. 
New York. 3,507 793 i OW Dee cetess secu 820 
WN. Orleans 6,608 ....c. wcncee cecne. 4339 50 cecace 9,997 
— Ed - evened: concen, icusen 7,697 
AVABRAN.. -ccace coon ac 60 700 ...... — secece 760 
OGRE nuns. BOO SO: ccncee conse - 4,092 
Baltimore. BB — s0BO conse connne cecece cocece 1,083 
AONNe: LUO -c, ca: chdskis. Selcca cccnec .dcaued | cena 1,300 
Total.... 14,190 798 8,290 1,467 6,859 SO: scsais 30,649 
The ex to Japan since Sept, 1 have been 39,667 bales. 
from the ific Coast. 


LiIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


Med. 25.| Aprit 1. | aprit 8. 15. 














Jone Burs, Baearvas, &c.—Th 
Mt teen inastive during the past week om tive banie of tice, 


Ce ee ee Fee ee eae ee | ee ERECT SEE SS Sb ose ae ee See 


prices of spot cotton, have been asa follows. 


—— — —— 
The tone of the Li market for and futures 
each of the week April 15 and daily closing 
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spot. | Saf'day. | Monday | Tuesday.| Wed'day.| Thured’y| Friday. | Oats for future delivery at the Western ma, 
: erately active. Daring the first half of the we 
Market, } Quiet. Quiet. Dall, Quiet. Dull. Quiet. showed a tendency to sag on reports from the. , awe Pity — 
12:30 P.M. favorable weather for spring work, Subsequently, —— 
xia.dyras 834 | 834 | s2e | 824 | 802 | 814 + air epant re, 2 ened, renter —** 
aes ee 5.000 000 | 5 5,000 | 6,000 ans see Prices va 
eet | "S80 | “800 | “Sco | “200 | “Soo = —- was quiet and easier. To-day 
Market }| irreg.at | Quiet st | Quiet at |Stency at/Briygt'dy| 3eady at ee 1* OF OaTs IN NEW Youre. : 
opened. | ifva advance. | decline. | decine. | decline. | sdvance. | No. 2 mixed in elev...... 46 45 43 * own. a 
Quiet at ‘eady at! onset at | maar at | Weak at [Brizevar| parr oLosiNa TulOES OF NO. 2 uuxae ving tot a 
4P. M. S bee ates —— adv. ras pm hang —— | ———— May deli me Fry M Tues. Wen nOAge 
The prices of futures at Liverpool for each day are given | July delivery inelev..... 37 Fs (a 
below. Prices are on the basis of Uplands, Good Ordinary Sept. delivery in elev... 33 ame aise sa 8 he 
clause, unless otherwise stated. Following are the closing quotations: 
FLOUR. 
Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. Wong 22 Nomi 
Apr. 9 | Apr 11 | Apr: 12,| Apr. is. Apr. 14 | Apr. 15 Superfine ——— Nominal. tty mille patsai. "635 on 
125 1 [29%] 4 (12%) 4 [12%] 4 [19%] 4 [19%] 4 —— £0 on 
P.M. P.M, P. M.|P.M. P.M.\P. MiP. M./P. M./P.M./P. M.|P.M.|P.M. | ( * 400 a6 70 Corn meat > Nominal, 
‘aQiaiaia|ala|a|a.|a | 4. |. | 4. | Patent, spring... ENGIN, O10..... 310 9. 
April........ ' F o28 G7\8‘G1 17 987 bel7 0717 S6\7 7517 69/7 a7i7-a2 | ee Spring... 520 @5 00 —— 310 esi 
May ..'8 07/7 998 04'7 98 7 947 95|7 93'7 82/7 71/7 64)7 83:7 76 RAIN. 
a 06/7 968 01/7 95/7 92/7 92/7 90 7 79|7 68/7 61/7 80|7 78 Wheat, per b o. 0. per x 
June-July . _|7 99/7 93 7 98/7 92 7 89|7 89]7 87|7 76'7 65/7 59|7 78'7 70| N,Dul.,No.1........ £.0.b.101% | Western mixed... 50. @ft 
July-Aug... |7 96/7 89:7 94.7 88 7 85/7 85/7 82:7 72/7 61/7 55/7 73\7 66 | N’thern men, Ko. f.0.b. 9673 | No.2 mixed......... to, 
‘Aug.Sept ..'7 65:7 607 65|7 59 7 56.7 56|7 54/7 45|7 37/7 30/7 48.741 | Red winter, No.2.. f.0.b.106% | No. 2 yellow....... tee 
Oct. ...'7 92/7 84.6 89 6 85 6 83/6 82/6 81'7 73 6 67.6 60/6 78 666 | Hard winter, No.2. f.0.b. 95 No. 2 white......... 1.0, b6 
ae. Sellesoessesiesoe 916 49'6 4216 36/6 30/6 42/6 35 | Oate—Mixed, p. b 43 @45 | Rye, per bush i" 
Boren Basie ans see soe sue sue sgcarcasenieales: | Newuiscd-- Se8eea — 
— 46/6 876 43 6 89.6 38 6 37/6 37 6 30.6 256186 90.624) No. 2 white......... 46904744 y— West... 55 ong 
Fn 2 et ee. 8 re Ob Ee ee © 08 
ner Exports of Grain and Flour from Pacific Ports,—' 
BREADSTUPFS. ae exports of grain and flour trom Pacific ports for theme 
a¥, April 15, ’, | ending April 15, as received by telegraph have bem m 
Only a very moderate volame *8* business has been trats | foliows: from San Francisco, April 6, to Ja 1140 
eee om ee: eames cor wnees Rone, Buyers, it is under- | bushels barley; April 18, t> Australis, 183,000 bushels whey, 
stood, as & *2 , have requirements for the | and to China, 41,000 bushels wheat, 
well covered by outstanding contracts, and have Com these with those for previous week 
latter part - the rates mene roe ane —— aan : i = have the following, which covers the exports to tore 
ncio 
pressure from mills to sell aud countries for the period since July 1, 1908, comparison beity 


ve been firmly maintained. Rye flour has been in 
demand prices. Corn mea! has had a 


very has been moder- 
under advices from the 
weather conditions for the 


Th 

11th, showed an excep- 
of the winter-wheat crop. The 
Bureau report, issued on the 12th, showed that the 
weather in the winter-wheat belt had been favorable since 
Bureau was compiled, 
the low condi- 

ket turned 


spot markets here and at ontports have 
To-day the market was easier under profit-tak- 

The spot market was quiet. 

DAILY CLOSING PRICES OF WHEAT FUTURES In NEW YORK. 


83%, 
DAILT CLOGING PRICES OF WHEAT FUTURES IX CHICAGO. 


Gelivery in elev oan 5 68 * Baty on 
Gsiv. in clev........ 86% #4 85%) 87% 87% 87 
Sept. Geliy.inelev........ 80% 80% 80% 82% 83% 82% 


InGian corn fatures have received only a limited amount 
of speculative attention, Tarly in the week the tone of the 
market was easier and prices declined about one cent per 
Weather conditions in the interior were reported 
favorable for the movement of the crop and grading, and it 
was understood that the private elevators were actively at 
work in tarning out contract grades. Subsequently, how- 
ever, the market turaed firm on the receipt of cable advices 


Argentina r to the crop in that country. 
Advices trom the West reported backward spring weather, 
ated in favor 


farm work, and this, too, oper- 
the market, The spot market has been 
: —— but steady, To-day the market broke badly during the 
trading under liquidation. The spot market was quiet, 
DAILT GLOSING PRICES OF HO, 2 MIXED mNEW YORK. 


F 


Bat. Mon, Tues. Wed, Thurs, 6* 

— 1 58 58 6% 7 
in elev...-. 66 56 65 ™; 66% 66 
im @lev..... 66 56% 64% 54 Gb% 64 


DAILT CLOSING PRICES OF BO, 2 MIXED CORN IN OHIOCAGO, 


made with the corresponding period of 1903-08, 





Department of A 
wheat on April 


April averages of the last ten years. 


Beports Flour Gorn, Barley 
bush. ook aM om Po 
GrecemaSieee 
Portland.. 830,712 3,984396 ........ ———— Be: 
Total....3.049,804 6,202,712 39,865 376,395 9, 
Tot. °02-3.2,829,616 23,344,914 44,276 528,800 7/400:554 f1hiH 
AGRICULTURAL DEPARTMENT ReEPORT.—The report of thy 
Department of Agricalture, showing the condition of winks 


grain on April 1, was issued on April 11, as follows: 
The monthly report of the Chief of the Bureau of Statistics of 
ture will show the average condition of 
to have been 76°5, against 97:3 on Aprill, 
78°7 at the corresponding date in 1902, and 84°1, the meas of 


ekte 


Winter rye on April 1 was 


© average condition of 
97°9 on April 1, 1908, 85°4 at the corresponding date in 190%, nl 
89°1, the mean of the April averages of the last ten years. 
The movement of breadstuffs to market as indicatedinthe 
statements below is prepared by us from figures 
by the New York uce Exc . The at 
Western lake and river ports for the week 9 


and since Aug. 1, for each of the last three years 














eeeteeee 
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"B219,496, 
2,041,587 | 
1,27 —9— 








«| 14,081,185 
ooo) 14,877,771 
«| 15,208,665) 196,658.91 





ur, Wreas, 
bbis bush 


Tie 
$96t— 
BO Pov —— 196 









eeerenecooes 
—* C908 


ogee. oeoees 
fend Bie. ssoo 
FT bo aE NC 


? OOK s+. 0000 


eeeeoes oes 


<ee8 


16,000 


weoee 





tm doves. 09% ry ae ae Se ; 
meme: RB EF gt 


Ale 


918,842,561 18,600,885 146,458.38 
96,623,783 108, 10¢,797' 


The receipts of flour aud grain at the seaboard ports 
the week ended April 9, 1904, follow: 


22 


Ñᷣ 


Bese Sams 
von Oat cax Paine arene Bee SS 


9,418,913) 
2,807.10 
1,802,363 
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= ports trom Jan, 1 to April 9 compare a” | are sold up, and for these prices are stead 
: them buyers could secure Pasig w Fi in ithe it need F 
1904, 1908, 1908 1901, | disposed to te — 
_altlne © _os00n | ingh are tu very quict request aud without material change 
“agar 5 —— wom ~ prices, Woolen and worsted Gent deinen — 
few , aple irregu 

iia 39 ites ro a —* ieee aS tao, for fancies, with but a limited 
20, aisr20| trom this port for the week ending April 11. were 1,098 
* from the several seaboard ports for the week | packages, valued at $78,365, their destination being ‘to ‘the 

7 & Bye} 1904, * shown in —— — —— * points specified in the tables below: 

Ago, oa 61,468 se 100 8 New York TO APRIL 11. | robe | oe - 
J mae 1ase — | Week. |Stnee Jan. 1.|| Week, | Since Jan. 1. 
y ino rh 276 | 132) 712 
. a aie = ao | cscs cod 

$20,168 5,250 vevenee ; te | ee 
8 eee. am Bil cscs 10,70 sige | —— 
; bene ones ermine aunt stemie as 2,902 || "6 : 
is MS “ase TS te et | oat] Sie 
nina > ‘ Central Ameriea............ - 
these exports for the week and since | south America.............. 585 16.452 9,043 | 20;311 
* i $ R Other Countries. ............ | 1 8,435 170 | 2,900 
— “Wok wince duly Woes sense Jel —— Tose! 69,384 || 9,804 | 7 
is — le a ill J — ee) ee 
50 ost 02,239 55 24,406827| The value of these New York ince . 
18,968,001 6 New York exoorts since Jan. 1 has be 
ig 09 ener 10,080 at *3 $8,608,988 in 1904, against $6,005,818 in 1903, * 
La ERE oven "950 Sebce8¢ | a e demand from jobbers and converters for heavy brown 
_ttems “9,505 atb86 10 1,418'804 sheetings and drills has been on quite a limited scale and has 
Hy —< TS 1.158.808 62,996,175 been fully met, with a generally easy tone and some - 
5 ats Oe oes B08zSS 96,860,008 1,509,874 64,719,802 | larity in prices, There have been a few inquiries for Gbias 
0 98 of grain, comprising the stocks i account, but no buying. Light-weight sheetin 
points of accumulation at lake dint slow zequest with an “eoby’ totident ; Da : as — 5 
— * , 1904, was as follows: steady and osnaburgs slow at previous prices. The —— 
wee ern. oats, ave, Mita — has been poor and sellers easy to deal with. Ticks, 
N bush, Su ah ese 5 pla — and stripes, and other coarse, colored cottons 
fry anes | idiae we —— ß in limited quantities, without material change in 
a i 553*. p yo he demand for bleached cottons bas been 
— 1,040,900 iss'00 71,660 1,000 —* ned to small quantities, but as stocks are small 
* BOG —— —* . «ss. | prices are maintained. Wide sheetings, sheets and pillow 
* 158000 «88066 «= L000 ~— a5, | HBOS, Canton flannels and cotton biankets are quiet and 
— | Deine clothe from de., no Business belog reported, bat wellers 
' Pa. 472,000 784,006 19,060  °"1,000) would make some concession with tive business in sight, 
J ed — 
sas oe DRE E ats y prices. Fan rints are dull. 
fo “os 020 8119 400 ——— ** * printed and woven-patterned wash fairies are quiet endl 
7 it 849,000 607,000 ‘ 8,000 bid om rregular. Sales of ginghams are moderate at steady prices. 
ceceiens Sateen Bares fe Foreign Dry Goops,—Dress goods have been ordered in 
Of the iajecs 2.180006 © isd BFS.ow" —— quantities for fall, with limited purchases for quick 
wink 2— —** Silks are in fair demand for fancies. Ribbons 
lg oes 28 quiet. Linens are very firmly held ; demand fair. Burlaps 
dt se soo te are steady, with a moderate amount of business doing. 
4 31,000 056,000 43,000 21,000 | Emportations and Warehouse Withdrawals of Dry Goods 
of — —* —— —— “sn Bmoatl ja Ba & xi z F 
wr isnice © “anuoe © “Yie00 © “wooed |S Se Bpeese 3 se — 255 
9,500,000 —————— ae 
J 8,979,000 10,494,000 | 949 —— Bri: 8) B Sq Bi 5: Bl Brie g = 
090 FRESE Bie eh) Wie eet 
mr ims HS ER REP Pde ER giiigd : Gilild | & 
ar risti¢ Se sctite@l ir — 
; : Br iigiifl iB Sa Gilli ib Pitiih 
— GOODS TRADE. fH Gti | iP SE biiii | i Per B 3 
F eo: Yorn, Fripay, P. M., April 15, 1904 [5] ale zi2 * aia —* connie | - 
— no change in the condition of the | o; 22| aerear |3/%/ Ba} 5 ie | Seniete eh 
4 market during the waek.-im .anw.division. ⸗ $1331 SSs8e S=| S3eSS |e! 3 
S | Sse er se ree |e ee eee 
san 22 * ee 2 > ie 
hf Mattntetn reported decidedly tuckward over the greater | SE SE232 a/8|85| sees [Fs — at 
. f 2 3 
BB mecca, —— 
and until these are reduced no expansion of | | =» gle) eel S| he 3 
4,9 any moment can be looked for with jobbers or in| 88 Semar 2181 $8! Fanon Risieeess (iF |* 
im —* market. The market for cotton g is decid-| & 22] 2eoee |4/9/ BS Sehew dle] aexar |S : 
‘ae —* —— no, interest beyond attending to} * Ss! Sesee |>/8/85/ SSRe5 Irs $3225 = i 
mm tequireme. e tendency of ces in some 
sate V— The Srtatinent oF pet duotion, § Sal ors: ais Bol ewe [gS] eaSte |. 3 i 
vr Peg siderable, is practically offset by the small buy- 8/33 Sones [5/2/ o8) Sesne eS) pesss eee P| 
Gem iofll theater en there appear to be goods | =| se) seeks [ele ae weeee (six — 
07.768 f orders coming forward, except in a few in- | 8 38333 PIES Boze “le| Seees | ® 
ona pe has been no further buying for China this — PSOne. ly == Bsif — 
0,0 —— tment of the export division of the | =| e=| © 3 =| on * mone | g) 
to for ——— woolen goods has been on a restricted | 3. 82) 88ree Sm! Se] epwan [4 el beens Iz Bye 
—— further reports of machinery being | =~ '2o>2~ Fai asl caane Si SSsee |= if 
an hing to lack Gene mulls ranning on men’s-wear fabrics, | % * 55 My A ie 
1 tg to ack of urders 181 58| woot |yi8| 88] cette [FS] seaas |e ces 
ae joumt Goons.—There is no sign of near development of 3| $2 Boke : S Sone Siteree if 8 a 
“i — of men’s wear woolens and worsteds| =! 8a/ Fa * 5 3 Sess [s/| Ecbes |* I 
na limited week's transactions have been ih: 24 5 
—* ay teale in both staples and — “The — made e | S$ ; 
* — slatiers im testing the market for made-up iss =| 88 Sens - | 3\ Seess J 
* — t thrown sufficient light upan the] &! $8 SSB REESE | S| SSS3 |“) 5 |S 
i — doing Ts confidence to go ahead, and they , pease | : :| 
* ——— than filling in 3 ! ll watts 3; 
Ld With deliverien oF een complaints of agente being backward | > £ > we 3 
| Sees nos sane | ES aud 
ip 8 ir ar, ir ; j 
* staples and a few in fancy woolens ah 1s 
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BTATE AND CITY DEPARTMENT. | ue 


News Items. 
Adjourns,—The State Legislature ad- 


owa.—Legislature 
— any 18, 1 = 
Massach ase’ on eee for Public ae of Bonda. 
—The Senate ~¥ the bil the State Treas 
urer to advertise all future sales of bonds instead of dis 
A them at private sale, as has been the practice s 
The House Ways and Means Committee on ‘April 12 
this bill favorably. 
York City.—Governor City Bond Sale Bill.— 
eee April 14 signed tor Dowling’s bill = 
to purchase “‘all or any part” o 
le by New York City to also — *— 
— — Oomparolier if be deema it best, far 
r e deems t for 
the interests of the city to do so. At present all-or-none bids 


are barred. 
“how York cy An pte Adjourns,—The State Logis- 
its labors , April 15. The tax rate 
remains — same, Vis.: Tlteen one baninedihe of a mill, 
Rhode Island. Legislature —— State Legis- 
latare adjourned at 10:30 Pp. m., April 18. 


Bond Proposals and Negotiations this 
week have been as follows : 


4 Ind. Ter.—Bond Sale.—On April 11 2 $15,000 5¢ 
school bonds, offered without success on Feb: 








on Couaty, Pa.—Bond Offering.—Pro- 
posals for the $9 —— se iz mas oane 000 4¢ 
= men or in last week’s ne 


until April 21 by S. J. Jones, Chairman o 
Committee. Denomination, Date, May 
1904. 60° yy bag * — 


Ambler. Maturity, from to thirty years. Bonds 
free from all taxes. Bonded debt, $31,500; ‘ioatin debt, 


Assessed valuati ,244,455. ost is 
— ion, $1,244, 


Anderson, Ind.—Bond Sale.—Oa April 12 this city awarded 
an issue of $40,000 bonds ~ 


pra age Say he 


to the Anderson 


(P. 0. Athens), setae | 
& bonds described in V. 78, p. 
yes & Sone, Cleveland, at 
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4 Bank 12,000 
“Fiidesaid to be trreguias end therefore —— * 


Saltimere, Md.—Sewer — — bill Pe mee 


2. PT ee — 
—— pon Sige mee 


: 


iiclauas tex introd yon pee 
City Cousclie co Apeil 
— ene aes Ay tho lat 5 
17, to vote on the q v0 00,000 fan 
improvement bonds, to eh eer lade g 


V¥t.—Bonds Not Yet Sold.—We are advised that the 
1-4-year school bonds offered on A 1 have not 
Jot been sod, pt that the issue will probably be taken by 
people. Bee V. 78, p. 1284, for desoription of bonds. 
Biddeford, Me.—Bond Offering.—Proposals will. be re- 
until 2 vr. u., April 80, by the City Treasurer, for 
4% 10-year coupon refunding bonds, dated May 15, 
Interest, semi-annual, 
The official notice of this bond offering will be found among 
the advertisements elsewhere tn this Department. 
——— 4 lt 
bonds described in bid 
were, — to U pols, at 
blank bonds and sccrued interest for ® pe oer eau 
Pollowiee ao the tide 
DA Wikia to le SBA 6 Fan ase 2S Bh 


Township F Tara No. 1, Morrow 
‘Bond Bdle,—On the $7,700 6 coupon 


is v, 75, oar, wre awarded ee. 


at 


& 


gy phere re Gonnty, M. 
1287, ono awarded to Bimand 


Oty, at at 101°17 for pli gh sy 
(P. 0 . Urbana 


Champaign 

On ‘Aprit 12 the $10,400 bs an 
house-improvemen' — — 
awardea to A. F. Vance 2 Jr., Cashier of the 
of Urbana, at 102°168 and interest, Following 


Nat. Bank of Urbaza. 


bonds deseri 










** 











—— or & v0. dlevsß · — 
eg nnd 15,885 00 | Eamprecke Bae 
obo, Mose & Oo. Detroit... 15,809 75 
— 15.250 00 | W. J. Hayes & Sane'h 
Weil, Roth — Co., Cincin..... 1 00] A. Kleybolte & 
Feder, Holeman Cin... i has 33 Western German finn 
Faron, Leach & Oo. Obie... 155880 00 | Ba. Kean, Chicago... 





Cincinnati, Ohio.—Bond Sale.—The off 
seven issues of 4% bonds described in V, Te pe a,b 
as follows : ‘ 
$50,000 00 4% 90-year condemnation bonds. Awarded ‘to R. Seymour &(, 
6,269 16 45 1-6-year Fei Groson Stre Street ot, !mprovement bonds, PE ng 


008 68 4s 1-i0-year (serial 
choke Corneal Avante 
our & Co, at 


ry COO coe oo rr} 8* pa ety oe bonds — Aneeaeats to EK, 
“foes 88 * 1-6-year sar (serial) Hil — tnpecrenenct Seesaw 
7,064 71 rs 1-10-year (serial ae A 
Fae gh tal) Toba provement bonds, Awarded; 


The following bids were —— for the 
tion, $50,000 hospital and the §40,000 infirmery rege 





The Western German Bank and the German National Bank 
of Cincinnati submitted the only bids received for the for 
issues of improvement bonds, 

Colambus, Ohio.—Bond Sale.—The Sinking Fand Trastex 
have purchased at hit the oh tag 64 by ay Avenue in 


provement bonds descri 

Colambus Grove, Ohio.— Bond 

800 5¢ street-improvement bonds 

ern German Bank of at par and a premium of 

$492. Bonds are dated April 1, —— the average ms 

— is 1014 years. Interest, semi-annual, 

anere County, Ohio.—Bond Sale,—This county on 

aa 6 sold $58,483 5¢ North Ri 
to the Union Savings Bank & 


Bake On April 18 iy 


were awarded to the 


lé.—On April i lan — 
library- building was sold to the Milliken 
Bank of Decatur at par. Denomination, $1,400, Dats, 
April 1, 1904. Interest ann une 1, , 000 
bond yearly on June 1 from 1: 
werte sale of tho 691,000 436% rotunding bas (@ 
o re 

thout success on December 22) to John Kove & 
Co. of . The award was made some 

Dalath, Minn.—Bond Sale.—On April 11 a Bim 
gold —* and plant bonds “ieecribed in V, %8, p. 
were oe to Upham & Co, of Daluth s par and 
acoftied interest, This was the only bid received, 
East Orange, N. J.—Bond Offering.—Proposals will be te 
ceived until 8 P, M., April 25, by Stephen M. Long, CityCiatk, 
for $85,000 4¢ coupon bonds. Denomination, $1,000, Date, 
ed ee 1, 1904, Interest, semi-annually at the office of the 
City Treasurer. Maturity, April 1, 1984, Cartified check for 
9% of the par value of the bonds bid for, payable to the Trea 
urer of the city of East Orange, required. interest 
to be paid by purchaser. These bonds will be certified to a 
to genuineness by the United States Mortgage & Trast 0, 
New York City. 
Bond Offering.—Proposals will also be received until 82. X:, 
April 25, by Louis McCloud, City Treasurer, for 
coupon water bonds, Denomination, $1,000. Date, Dee.!, 
1908, Interest, semi-annually at the office of the Oly So 
urer, Maturity, Deo, 1, 1988, Certified check for% 0 “ 
par value of the bonds bid for, payable to — 
the city of East Orange, required. Accrued interest . 
paid by purchaser. These bonds will be — 
genuineness by the United States Mortgage & 
New York City. : 
The offictal nottoe of these bond offerings willbe fownd 0004 
the adwerttsements elsewhere in this Department 





only bid received for the entire amount, 


Hele 


Katon Bayle Mich.—Bonds Voted and Bold. Thi 
recent, of 380 to 125, suthorised — we 
Se et et iby sn ee 
0, 
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kson Conny: 'exas.— Bonds 
«hap verre teh Pee 2 resulted in 
95 —2 the issuance of 
hool bonds, We are advised 
-at-Law, iene A the trustees will 
one bonds at any time, 
I for ertng.—Proposals will be received 
— — A, Cason, City Clerk, for $40,- 
or ts ination, 9000. 3 
Basal nis n or in New 
option of the perohaser, Maturity, $500 
1905 to 1931, Pinolasive; $18,500 May 5, 
1933. Bonds will be certified to as 
nited States Mortgage & Trust Co., 
Certified check for 8% of the bonds bid for, 
Treasurer, required. Bonded debt, in- 
000, Assessed valuation 1908, $1,438,- 


1 District.—Bond Sale.—On April 4 
* were sold to the Lamprecht Bros, 


09°628, Denomination, $500. Date, 
adi semi-annual, Maturity, $500 yearly 


to 1909, inclusive, and $1,000 yearly from 1910 to 


— 88 
C) ed for 

— — 88 to provide addi. 

the burial of soldiers and sailors, 

$2,000 yearly for five years. 

— Proposals will be received until 2:30 P, M., 

Finance Committee of the Board of Chosen 
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ff, by the 
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hada, Authority, Act of March 23, 1900, Denomi- 
nation, 91,000. Date, Feb. 1, 1904, Interest, semi-annual. 
Maturity, Aug. 1, 1940. Purchaser will be required to pay 
soorned interest. Certified check for $4,000 required. Bonds 
wil be wady for delivery May 1, 1904. John F Clark is 
Chairman Pimance Committee. 

Meofleal notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Visdlay, Otie.—Bond Sale.—On April 11 the $17,000 5¢ 

Wat Front Street improvement bonds were awarded to Weil, 

Bs, Cacnnat, at 104'80 and interest. Following 
are the 
Guten 775 os | Barden ger Shere 81-98 22 
Bank & Tr. Co. 17,686 00 Todd & Co.. Cincinnati 17,608 50 
24-4, 17,680 00° o J. Hayes & Bons. Cleve... “it 1508 00 


er, Cincin. 
ee won ist Nat. Bk. Columbus. 173510 00 
Prot. Som, WS Tr. Co.. Cin. 17.608 40 B. Kleybolte & Co., Cincin... 


Cr ead 
year ve- 
ee sae mation ii. * 
Tex.—Bonds Not Yet Sold.—This city has not 
oe a dig water and light bonds mentioned in 
Uanomtciz Ang. 15, 1908. These bonds are dated Aug. 1, 


C, Thompson, City Clerk. 
—— onic. — Bond Sale.— 


idge and the $60,000 
Tm ne nh wee. hy in V. 78, p. 
Cincinnati 
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April 11 the ge 4s 
in V. 73,'p. 1410, were 

» New York City, * 101 45. 

Sekeel District.— of 

bonds, which we stated in V. 
+ em Parker & Co, of Bosfon, 
at par and interest. Denomination, 
— annual, Matarity | i 
Seheei District, Beaver County, Pa. | off 

we feg og 87 5s bonds desoribed 
fo the Pittabargh Life & Truat 


Denison, Prior & Co., Clere- 
⸗ 947.188 87 
(for digs) 46.404 86 


Bae 
i 
a 


fh 


: 





in Newark, for $400,000 4¢] gold coupon court-| nw. 


s ived april the $80,000 
* | cel or y 
ed, — week, 0 


80 years, These bonis at, ad only debt of the dis 
trict, Assessed valuation 

pounaes, Miss.—Bond will be re- 
ceived until 8: * * Ly —5 the bo nny and the Board 
of Aldermen, f pp ey —— 
twenty of $100 * * Be bag 0 each. Date, A 1, 
1904, Maturity, $100 yearly on April 1 from 1905 to 1924, in- 
der and $28,000 on April 1, 1924, Y.D. Lott is City 

erk, 


Bond Election.—An election will be held July 2 to vote on 
the a0 uestion of issuing 000 water-works bonds. 
alamazoo, Mich,— ond Offering.—Pro ls will be re- 
eam until 56 p.m, April 18, by Harry W. Bush, City Clerk, 
for $72,000 pavin bonds. 
Kingston, N. Y,—Bond Offering.— David Weil, og & Treas- 
po will sell at * public auction at 104. M., April 1 = 
go — ril 11), a $65,010 38 44 promissory note 


onlay. Graded Common School District No. 12.— 
n April 12 the $20,000 5¢school bonds described 
at 1080 wo awarded to Rudolph Kleybolte & Co., 
a 


in inv —* 
“60 —* interest. Following are the bids: 


—— 


} 4h 5 Mayer, Oinein. 33 a Toad & Go., ———— 
panic Pa tr: —— —33—— ets Go. ieee * 
Firet Nat, Bank, Ludlow... ‘ S508 $65)..." 20,000 
Lima (Ohio) School Distriet.— Bond Sale,—On April 6 the 
15,000 5¢ bonds described in V, 78, p. 1288, were awarded to 
oble, Moss & Co., Detroit, at 10615 and interest, There 
were sixteen bids in all received, among which were the fol- 


lowing : 
Noble, Moss & Co., it...918,088 60 | Feder, Holzman & Oo..Cin...$15 £26 00 
Wal airs Setanta baen tacos IBS 
Litchfield, lil.—Bond 8 Bale. —Ono April 7 the $10, ——* 5s 
— pene serial) street-ic gag bonds described in V. 
were awarded W. Harris & Co., Chicago, at 
10720 yer accrued interast. 
Los Angeles, Cal.—Bond Sale.—This city has sold to loeal 
bankers $400,000 334% 1-40-year (serial) storm-drain bonds at 
par and interest, Tne banks take the bonds as follows: 


Seemed a enema sens asseeeaeeeee 


* 


Farmers’ & Merchants’ Nat. ve 0808 prestwny Bast & Trust Co.....840,000 
Security Savings Bank,.......... Union —— of a Frese Cx ——— 4,000 
National {Bank of Caltfornia..... dios | Concrat Baa —— 55 
— ————— ae 
These — —— — 

but not sold last June, all of which have now been 
Massena, N. Y.—Bond Sale.— vil on ch 22 
allotted an —— of $15,288 90 sewer bonds. Interest, annual. 
on July 1 from 1905 to 1918, pi 


Maturity, $1,000 poh ent 
sive, and $1,283 aly 1, 1919. 
— the bonds were awarded or the 


+ Massillon, Ohio.—Bond hate, ered will be re- 
ceived until’13 M., Swe he J. 73.15, Dougan, Oty ph Poy 
for $50,000 43¢¢ coupon street- Denomination, 
ae. Date, May 10, 1904. — dpe at the 

National bank of Massillon. Maturity, yearly 
on May 10 from 1906 to 1914, inclusive, Bids to be made on 
blanks furnished by the City Auditor. Certified check for 5s 
of the bonds bid for, ee ee ee required. 

Memphis, Tenn.— Sale.—On April 14 the $200,000 4¢ 
water bonds described in V. 78, p. 1410, were awarded to the 
pg tag at 100°955 and interest. 

Off eg ey py plier me follo bids were re- 
ai Roth & Co. and & Kaho & 
to Weil, Roth & Co, and 8, Kuhn & 


We are not advised as 
price paid for the 


Mans@eld Savings Bank... ... $84,095 co 
New lst Nat. B’k., 

Prov .Sav. Bk & Tr. Co.. Cin. 8* 573 3 
Union Sav. B’k & Tr. Co.,Cin. 83,565 00 


Weil, Roth & Co. roy Ss. Kuhn 
Cincinnati _............ wre 

RB. —— — — - Sosa 

Lamprecht Bros. Co., Cleve..... 84,088 


Montreal, Que. —Dedenture Sale.—The city on 
received the following bids for $476,600 4¢ 40-year 





W. Harris & Co., New York.100°625 | BH. 
Siey ty & Dist. Diet Sav. § $476,600. .100°2517 | Hanson Bros.. Montreal......... 
ontreal.. — oS. FX. Sukh. Sor $180,000 ..... 101 
qrohaate Securit $478,900. * Mt. Royal Cemet for 445,000. Tor — 
8 —*— — tor $26,000..... 9875 


Mount Joy (Pa) — Distriet.—Bond Election.—An 
on 19 to vote on the question of issu- 
ing $12,000 achool-d 


Newberne, N. C.—Bonds Jesued.—This ci city issued 

ee ee ee ee 1908, in aid 
the Pamlico Oriental & Western Ry. Co. Denomination, 

$1,000. Date, July 1, 1908. Iaterest, semi-annval. Matur- 

ity, Jaly > These bonds are now in the hands of the 
a len Construction Co. of New York City, who are 

oh oes depnale We give these facts at this time as 


in —— 


Norweed, Ohie.—Bond Sale.—On April 7 the $6,500 


20 water bonds described in V. 78, p. 1191, were a 
ed Pedey wn es een, 101, 
Bons ee U be received until 12 mu, 
ae 18, by W. Moly Auditor, for $15,000 434% 20- 
pay Bah an and in Denomina- 
Hons, Atty of $100 each and t f Ook Se 


il 1, 1004. Interest, —— Authority, 








A 
Revised Statutes of Ohio. Certified cheek for S¢ of 
; ponds, payable to the City Treasarer, required. 
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Oneida, N. Y.—Bond 
following local-improvement bonds: 


$181 83 4% sewer bonds, Series J. Maturity,one bond $1814 yearly for ten 

{ 87404 4s sewer bonds, Series K. Maturity, one bond $5740 yearly for ten 

21,337 €9 4% paving bonds, Series L. Maturity,one bond $2,138 77 yearly for 

11,852 10 48 paving bonds. Series M. Maturity, one bond $1,185 21 yearly for 
ten years. 


Authority, Title V., Chapter 225, Laws of 19)1, Date, 
may be either cou- 


pon or registered as desired. Certified check for 10% of bid 


aendaga County, N. Y.—Bond Sale.—This county on 
8 awarded to N. W. Halsey & Co., 
sale, $1,000,000 4¢ 1. 25-year (serial) court-house bonds. 

ate. March 1, 19'4.. Danomination, $1,000. 


annul. 

Pamlico County, N. C.—Bonds Issued.—The $50,000 5¢ 
bonds voted last year in aid of the Pamlico Oriental & West- 
ern Ry. Co. were issued some time ago and are now in the 
Construction Co. of New York 


April 1, 1904, Interest, annual. Bonds 


A 


bands of the W. A. 


City. Interest, 

eem'-annual. Maturity, July 1, 1933. > 
Pawtucket, R. L—Bond Of: .—Pro will be re- 

ceived until 5 Pp. m., April 20, by J. Ellis ite, City Treas- 


urer, for $450,000 461 gold 

38 & $0 Jour eer —— ———— 
i 4s — bridge bonds. 
Denomination, 

annualiy at the 
Phos 


in V. 78, p. 1005 : 


..$817,625 | Farsor’. Leach & Co. and E. H. 
L. Springer & Co., Pasadens...*$3 | ey es 
* doo | “Hares & Sons, Cle and W.J. —2 
Mayer. Cincin.. . *3v8, yes ns, Cleveland.... \ 
& Co., Cincin...... *303,100 |S. A. Kean, Chicago............ 390,000 


falier, Parsons & Snyder. 


W. 8. 


And interest. 
er: stated last week, the bonds were awarded to Isaac 


Uffering — Proposals will be received 
until 12m., April 20, by C. M. Ruggles, Cuy Cierk, for the 


Calien 
Denomination, $1,000. Date, Jaly 1, 1903. 
bonds, as follows : 
bonds. 


$1,000. Date, May 1, 1904. Interest, semi- 
National Bank of Redemption, Boston. 
Bonds will be ready for delivery on or before May 15, 1904. 
ix, Ariz.—Bond Bids. —Following 

ceived April 5 for the $300,000 5< gold water bonds described 


4 the $80,000 7¢ 
1286, were aw 
interest. 


per cents. 


8. Kuhn & 


New York City, at 


are the bids re- 


-. $309,317 





——— — ——————— 
cou go ¥ 
seadlametben Gat 78, p. 839, were 
National Bank of Kansas City at a 

Pima County (P. 0. 
id adjustment bon 
ed to 


Pomeroy, Ohio.—Bond Sale, —On A 


pril 12 the $9,099 
funding bonds described in V. 78, p, 1287, were —3 
8. Kahn & Sons, Cincinnati, at 10d: eal awarded ty 
Following are the bids : tor 4y 


For 44% Bonds. ; 
Sons, Cincinnati. ..$8,828 00 | Fuller, 5 
Feder, Holzman & Co,, Cin.... 8,310 oo | Cleveland......... 


—Proposale will be received until 8 p. x, 
ward D. Stannard, County Treasurer, for $25,000 4g 
bonds for county uses and purposes. Deno: 

Date, May 25, 1904. Interest, annually on June Lat the Ping 
National Bank of Brewster. Maturity, June 1, 197, 1, 
county has no other indebtedness. Assessed valnati fi; 
288,487, Certified check for 1¢ of the amount bid for isn. 
quired with proposals. 

The official notice of this bond offering will be found anoy 
the advertisements elsewhere in this Department, 
April 15 told 58,000 48 1-18-year (exrial) coupon mate at 
to Jove, Parker & Co. of Boston at 108 aig — 

Ripley, Tenn.—Bond 
80-year coupon school bonds was awarded to the : 
County Bank of Ripley at 102. 

Rochester, N. Y.—Temporary Loan.—This city on April 


+ tito 
Patnam County (P. 0. Brewster), N. Y.—Bond Offrin, : 


ae ee 


April | 1 Ser 
awarded to 


Tucson), Ariz 













nas. B. Coffin 


8-2 £82 
















W. J. Hayes & Sons, Gieve.... 8,190 00 ——— 

Denison, Prior & õo..Clovoiano Lamprecht * 3 8 
Tatorest, semi- and Boston ....... —— 8,172 00 | W. R. Todd & Co.. Cleve... ” 

Western German B'k, Cin.... 8,138 00| New ist Nat. Bank, <- « BBA 0 

Security Savings & Trust Co.. 8,125 09 | Hayden, Miller & Go,, imbue, 

Spitzer & Co.. Toledo......+.0. For 65 Baesee Sith 

?. 8. Briggs & Co., Cincin....... 8,000 00} A. Eleybolte &Co., 


y 
* 


Sale.—On April 4 an issue of ) 


4a) feet oe 











& Co. of P awarded a temporary loan of $200,000 to RL Day&(,, 
NEW LOANS. NEW LOANS. NEW LOANS. ‘ 
$400,000 $985,000 $25,000 


ESSEX COUNTY BONDS. 


NEWARK, N. J. 
FOR NEW COURT HOUSE. 
Unéer the Provisions of the Act of March 22, 1900. 
The Board of Chosen Freeholders of the County 


of Kesex, New Jersey, invites proposals for the pzr- 
chase of $440,000 Kesex Coanty Bonds, in 


City of East Orange, N. J. 
4% SCHOOL BONDS. 


Sealed proposals will be received at the Office of 
the undersigned in the City of East Orange. N J.. at 
the City Hall, anti] APRIL TWENTY FIFTH, 1904, 


turing thirty years after date, interest payable sem!- 
1 id to bein coupon form with privilege 





Genom'‘nation of $1,900 each, interest P 


at4 
per cent per annum, payable February 1 and August | °f rec! 


1, priecipal ani interest payable in gold. Bonds 
parable August 1, 1940 

The bonds will bear interest from February 1, 194, 
and tae purcharer must pay interest accrued to date 
of Gelivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at 
@ meeting to be held by said Committee, at the 
Freeboléers’ room in the ( curt House, st Newark, 
A. J.. op WEDNESDAY, APwilt. 27, 1904, at 2 
@Gock P.M, which meeting wiil :emain open for 
the reception of proposals unti) 239 P. M. Hach 
proposal shail state the amount of bid in words and 

and must be scoompanied by a certified 
heck for $1,990, which will be applicable on aecount 
of gu‘chase money of bonds. and torfeited by suc- 
cessful bicder who afterwards fails to take the 
bonds. 


The Finance (ommittee reserves the right to re 
ject any 204 ali propossis, if, in ite judgment the in- 
terest of the County requires such action 

tbhebonds «ii be reads for delivery on May Ist, 


1904. urter of 
FIBNANCE COMMITTER, 
Jone ¥. CLARK, Chairman. 
Newa:, N. 7. 


y. and are 
stration; both principal and interest are pay- 
able in lawful movey of the United 8t ates of America 
at the office of the City Treasurer in said City of 
per] Orange. The bonds are secured by a sinking 

und. 


Each proposal must be enclosed in a sealed en 
velope addressed to Stepben M. Long, Clerk of the 
City of East Orange. Eaeh proposal must be accom- 
panied by a certified check for two per cent of the 
face value of the bonds bid for, payabie to the 
Treasurer of the City of East Orange. 

No bid for less than the par value ofthe bonds will 
be considered. 

Wyo amount of bids must be stated in both words 
an y 

All accrued interest must be paid by the purchaser. 

The bonds wiil be ergraved under the supervision 
of, and certified as to their genuineness by, The 
ioe Mortgage and Trast Company of New 

ty. 

Toe right is reserved by the City of East Orange to 
reject apy or all bids. 

Delivery of the bonds will be made on May 9, 1904, 
at eleven o’cluck A.M, at the office of the United 
States —— — and Trust Company, 665 Cedar Street, 
New York City. 

The bonds are tesued for the purpose of construct 
ing and furniehing a public school building in the 
fifth ward of the‘ tty of East Orange onder, and in 
porevance of, the provisions of an Act entitled “An 
Act t establish a thorough and efficient system of 
free public schools, and to provide for the matu- 
1 and managemest thereof,” ap- 





8250,000 


East Orange, New Jersey 
WATER BONDS. 


will be regent yy Lous 
* April 26, i904, et & 0 
* — ed part pgfan 


38 


coupon 
ot 














support 
proved October 19 1908. 
For farther information apply to the subseriber, 
BTEPHEN M, 1400 %G, 
City Clerk of Kast Orange. 


650,000 


City of Biddeford, Me., 
REFUNDING BONDS. 


Sealed bide will be received by the City Treasurer 
enti 2 P.M, April Mth, 1004, for $50,000 4 Bred 





PUTNAM COUNTY,NY, 
COUPON BONDS, 


For County Uses and Purposes, 


Sealed bids will be received by the County Trea- 
urer of Putnam County. New York, until breeo'cock 
P. M. MAY 14, 1904, for the purenase of #5 00 on- 
pon bonds of the County of Putnam, New York, 


~ | issued for county uses and purposes. Bids may be 


“| made for the whole amount or any thereo!, 
Bonds are to be of the denomination dated 
May 26, 1904, and payable June 1, Prineipal T 


and interest — at the First National Bank, 
Brewster, New York. 


Interest at four per cent pavable anneallyJune/st, 
Bonds are to be delivered June 1, 104. 
These bonds are issued under and in of 


Section 12 and 14 of the “ounty Lew,and of the pro 
visions cf the Genera! Municipal wand of 8 1680- 
lution of the Board of Supervisorsof sald County 


sed A 9, 1904, 
—— J valuation of real estate in County, 


No other county indebtedness. 

Each bid must be accom oanied bya certified check 
for one per cent of theamount bid! tobe forfeited 
to the said county if bidis ae 
Treasurer and not complied with Ling fi 
bids must be endorsed © Prosos 
fonds.” eas di to ae ier 

upt easurer, Br , Putnam Lye 
York.” The right to reject any and all bidsisex 
pressly reserved. 


l 





ANNABD, 
EDWARD D. 8T. Treasurt, 


— 


E. R. FULTON&CO, 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICAGO. _ 
Establish<d 1883. 
H. C. Speer & Company 
159 La Salle St., Chiesge. 


CITY, COUNTY ONDS. 
AND TOWNSHIP ==———— 

















Cospon unding Bonds, wares Tat 15, 
ferent semi aunuaily, Vor particulars add City 
rensurer. 











MUNICIPAL BONDS. 
E. ©. STANWOOD & Co., 


BANKERS, 
95 Milk Street, 
BOSTON, 











el 


T. B. POTTER, 


MUNICIPAL and NDS, 
CORPORATION BO 


Street, 
172 Washington is 


CHICAGO, cone 
List On APPLICATION. 
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of Rochester. 











wk. .v--s 8°9% | Broadway Sav. Inst'n, $60,000.,. 4'20% 
Ss Fa SRST ek 2 
, Genesee Stock.—Two bids were received 
re ——— (par value $100 each) of the cap- 
—2 ter & Genesee Valley Railr 
One of these was from 


Rochester, who offered 140°26 for the | 11 





nation, $1,000. 


6 De it 
k., Rochester. 445% 


Seasid 


Co, 
* the $10, 





Date, May 16, 1904. Interest semi-annuall 

at the Schobarie County 000 

yearly on May 16 from 1905 to 192%, inclusive, Certified 

check for 2¢ of the amount bid for, payable to the Treasurer, 

Sas aaa Bonded debt, this issue only, Assessed valuation, 
9 'e 


Clatsop County, Ore.—BZond Sale.—On April 2 
80-year gold water bonds described in V. 78, p. 
88, were awarded 
Following are the bids : 


abk, Schoharie. Maturity, $1 


to F. A. & A.C, Fisher at 100'51 for 


Loan,—This town 


porary 
has negotiated a sempceney loan of $15,000 with Jose, Parker 


will mature June 5, 


Springfield, Ohio.—Bond Sale —On April 12 the $40,000 
4 —— — — 78, p. 1200, were ited to 


000 1», Albert from Kean, Van Cortland & Co. of New | 6 per cent, 
— * stock, and . Action on bids was postponed. ¥. A. & A. CO, Fisher.;.... 
tor dy York City; Mont.) School District No. 18.—Bond | 8-4: Kean, ‘Chicago......0.....: 
B S 500 6s 10-15 year (optional) bonds were | South Hadley Falls, Mass. —Tem 

9 —* Palmer & Co. at 101°40, Denomination, 
. swarded 1904, Interest, semi-annual. Co., Boston, at 4-084. 
‘0 $0. - Sale.— This town has sold at = 8 te 
a Basten “tional Bank of Monroe an issue 0: A 

** ent certificates, 





fi 









Texas.— Bond Sale.—We are advised that 
$4,000 4¢ 5-20-year (optional) coupon jail 


Season & Mayer, Cincinnati, for 340,466 and interest. 
Staples (Minn.) Independent School District No. 18.— 


0’ 1 received until 4 P, M., 


will be 
tt, Clerk Board of Education, for 
bonds 


Swampscott, Mass.—Bond Sale.—Estabrook & Co., Bos- 
ton, were the successful bidders on April 11 for the $25,000 
4% coupon sewer bonds described in V. 78, p. 1412, 

Swarthmore, Pa.—Bonds Voted and Soid.—This borough 
on April 5, by a vote of 50 to 8, authorized the issuancé of 


Theee bonds, we are ad- 


ii] Bona Offering.— 

a —— fonds at par, ‘Thess bonds are part | April 38 by Hl. W, 

fering, — — 000, of which one-half was reported sold in | $6,000 15-year school . 
oe he CumomicLE March 19. The entire issue has now been 

on placed. Mich.—Bond Offering.—Proposals will be re- 

nin — a, April 8 Frank M. Totten, Comptrol- 

he Pint {or 4s refunding water bonds. Denomination, 

[wag hn 1, 1904. Interest semi-annually at office | $6,000 4¢ damage-award bonds. 





* 


a5 
i 











i 
i 
=. 
Fi 





I 
i 












own ta vine. H. McNie, Treasurer, for $3,000 6% bonds 
t bonis suhoried at an election held March 10, 1904. Denomina- | 4 
Interest, semi-annual. 





from 1909 to 1913, inclusive. 


=e 
ze 






the current official bank in New York 
1924, Accrued interest to be paid by 
check on a Saginaw bank or- New 
the City Treasurer, for 2¢ of amount 


required. 

District No, 27, Cariton County, Minn.— 
will be received until 7:30 P. m., 

Maturity, $750 yearly on 


Proposals will be received until 12 M., April 29, by 


scription of bonds, 





vised, were awarded some time ago to Heyl & Major of Phil- 
adelphia at par and interest, subject to the bonds being voted 
at the election above referred to. 
dated April 1, 1904, 

Taylor, Texas.— Bonds Voted.—This city has voted to issue 
$25,000 5¢ city-hall bonds, 


tary. 

Troy (Ohio) School District.—Bond Sale.—The 
% bonds offered on 
ell, Roth & Co,, Cincinnati, at 101°633 and interest. Eigh- 


They will probably be 


Minor H. Brown is City Secre- 


$30,000 
March 25 were awarded on Aprii 7 to 


teen bids in all were received. See V. 78, p. 1189, for de- 
Tupelo, Miss.—Price Paid for Bonds,— We are advised that 














an — , Treasurer, for $20,000 4¢ bonds. Denomi- | Albert Kleybolte & Co. were the purchasers of the $60,000 
nt INVESTMENTS. INVESTMENTS. MISCELLANEOUS. 






— 34% GOLD 
TAX-EXEMPT BONDS. 


ot 2 Wall Street, New York. 


NEW YORK CITY 


T.W.STEPHENS & CO., 





TARSON. LEACH & 00O. 











Bie Public Securities, 
— Gace. NEWYORK. sosTor 
CO., PRILADELPHIA. 
18, * 
EET, MUNICIPAL 
AND 

— fi hilo Service Corporation 
pany J. BONDS. 
. EH.ROLLINS & SONS, 
iOS, we BOSTON. 
—— ff ——_Siieree. San Francisco. 
R BONDS, 
NDS, 38ND OR List. 
“nas § ORRISON, 

mun, PRIOR & CO. 

—— — 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
mterest Paid on Daily and Time Deposits. 


Blodget, Merritt & Co., 


BANKERS 


(6 Concress Street, Boston. 
36 NASGAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATIOR’ 
BONDS. 
r7z La Salle Street, Chicago. 


A. G. Becker & Co., 


(ENCORPORA TROD 


COMMERCIAL PAPER, 

















8, W, Cor, Monroe & La Salle Sts,, Chicage, 


BOND DEPARTMENT. 





THE AMERICAN TRUST 
& SAVINGS BANK, 
Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4 to 54<¢. 





Printed lists and prices upon 
application. 





THE AMERICAN MFG. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





WHITING’S PAPERS, 
eo 








Fer Bual 
Whether for letter written with your own Rand, or 
vyithe typewriter, are UNEQUALED. Their quality 
ts assured ang they bare won Righest honors at all 
the areat World’s Faire. For high crade writing 
papers of oll kinds, for bord papers, and for ledger 
papers, ivaiat on havivg them made Dy the 


WHITING PAPER COMPANY, 


Cerrespend 





HOLVOuR, MASS. 
Chicago. 


New York. Philadelphia. 





— ———— 


— 


* 


OR — ———— REG 


EE iS" IRE cial 
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and sewer bonds which we stated last. week had been 


water 
sold, 00 ee Mee for cents; Denomina- 
tion, 8 1000 — semi-annual, 


. 0. New Philadelphia), Ohio.— 
will be received until 12m, Avett 
ty sn pm for Bag 5s cou 
bonds. Authority, Sections 870 to 878, incl —* 
2825, Revised Statutes of Onio. Denomination, 
$1.0 000. Date, July 1, 1904, Interest, semi-annually at the 
Office of the County Treasurer. Maturity $35,000 yearly on 
Jaly if 1 from 1905 to 1907, inclusive. C.C. Fernsell is County 


United States of Mexico.—Treasury Notes Sold.—We are 
informed that the $6,000,000 43¢¢ 2-year treasury notes of 

the United States of Mexico recently purchased by Speyer & 
Co, in conjunction with their eee house and the 
Deutsche Bank of Berlin have all been — pees 

Utica, N. ¥.—Bond Offering.—J twell, City Clerk, 
will sell at public auction at 12 se * April 20, ‘955, 816% 
ye 2 pipe bonds to pay expenses of erecting and 

rnishing a new library building. Danominations, $1,500 and 

38 Date, April 1, 1904. Maturity, $2,000 yearly on 

1from 1 to 1924, inclusive; $1, we ‘yearly on April 

re from 1926 to 1984, inclusive, Successful bidder will be re- 

quired to deposit a certified check on a State or national 

bank, payable to the City Treasurer, for 5¢ of bonds bid for. 
Authority for issue, Chapter 70, Laws of 1903. 

Van Wert County (Ohio), Pogh Free —* No, 24.— 
Bond Sale.— Oa A: lan issue of $15,500 4¢ road-improve- 
ment bonds was sold at par and interest to the People’s Sav- 
~~ Bank of Van Wert. Denomination, $500. Date, A 

1, 1904. Interest, March 15 and September 15. Maturity, 

each six months from Sept. 15, 1905, to March 15, 1919, 
clusive, except on Se . 15, 1914, Sept, 15, 1916, and March 
—* 1918, when $1,000 1 mature. 
ahpeton, No. Dak.—Bonds Voted— Bond Offering.—The 
pA held April 4 resulted in 489 votes being cast in favor 
of and 19 + age the proposition to issue $22,000 5¢ water- 
works bonds, to mature $10,000 in fifteen years and $12,000 in 
twenty years, Proposals for these bonds will be received 
un 





Walcott, Rice Coun 

— uni 4 Mp 
or 

71008, of one bond $450 J 

tien these bonds were 


5 daho.—Bond Sale.—On 
— pean gy — to Joel Ro 
at par. mds are ril 
following description : — 9— 
$12,800 A 1-10-year (serial) bonds of $ 8* 

* — pega iow 

These bonds take the lace of those 
ber to S. A. Kean; of Chicago, that sale no 
"Wood County (B. 0, Bowltag Gress), 

un . 0. Bow 

ing:—Propcsals wi received 
C. flasdine, ——— 2* for $50,000 
River bridge bonds, matu 00 
March 1, 1905, to — 1,1 
$1,000. Date, June 1, 1904. Inte 
ber 1 at the offiee of the County 


sag iio toh ante cree a 
g in maturity of she § 
Worcester, Mass.— 
tiated a six-months loan of $2, 
lection of taxes, with the Wotvertor Trust 
Wrightsville (Pa.) School District, 
district on March 25 sold at 101°50 to variou 
of $9,000 4¢ 5-80- A tag (optional) refu refunding sel 
— $1 Date, Apri 1, 1004, Ing 
nua ¥ 
Wykoff, Fillmore County, Minn.— Bond } 
the $4,500 5¢ coupon water-works-im 
scribed in ve" 78, p. 1188, were awarded to 1 ¢ 
neapolis, at par less $50 to cover expenses 
received from 8. A. Kean of Chicago ¢ 
bonds for a commission of 2¢, 








INSURANCE. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Oonformity —_ the Oharter of the Oompany, submit the following statement of 
tts affairs on the 318t of December, 1907; 
Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903... $3,174,147 73 
Premiums on Policies not marked off 1st January, 1903 800,368 56 


; 
H 
Pe 
b 
5 
5 
E 
Fi 
: 


$3.974,516 29 


Premiums marked off from 1st January, 1903, to 31st December, 1903 

interest received during the year. 36,185 2 

Rent 4 ” 377 $448,108 97 
48 Cedar. 

PHILADELPHIA. 


OF ILUt 
635-42 MARQUE 


paid during the year which were estimated 
in 1902 and previous years 
occurred, estimated and paid in 1903 


Less Salvages 
Re-insurances 


Returns of Premiums and Expenses, $467,841 97 


The Company has the following Assets, vi 
United States and state of New York stock; City, Bank and other Securities $5,270,084 00 CHICA! 
Special deposits tn Banks and Trust Com m panies 612,252 53 * 
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000 A 
Other Real Estate and Claims due the Company 75,000 3,864,00000 | Pablio Aocounta 


Premium Notes and Bill Receivable 1,107,221 88 
Cash in the pane of European Bankers to pay losses under policies payable in 182,001 68 


forei ies 
ash in Bank 89,461 72 
$12,025,021 81 


Six per cent interest on the outstanding certificates of profits will be paid to oe holders 
shereot, or their legal representatives, on and after Tuesday, the second of February . W. LITTus, V.-Pres. 
ne outstanding certificates of the issue of 1898 will be redeemed ani —— to aor⸗ * — Nat'l 
—— or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of | J.B. WALSH, Pres. C 
payment, and canceled. GA wavrou.¥.-Pres. 
A dividend of 5 By Seamed cent is declared on the net earned premiums of the Company 
for the year — mber, 1903, for which, upon a —— certificates will be iss' 
id after , the third of ft May n next. Bye ‘order 0 the Boi 
G,. STA —— wins, Secretary. 


TRUSTEES. . 
GG! 


1 ,065,141 83 
$146.587 55 
64,028 7 





$1,387,632 62 
210,616 80 
81,177,016 32 








Aciantic Macaal in 
ef All Years 


JOHN M. 


— 


AVEN, ; 
" PARSONS, Vice-Pres’t. 
NELIUS ELDERT, 24 Vice-Pres’t, 
EO. P. JOHNSON, 34 Vice-Pres’t. 





105 William Street, 











